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 The paper depicts the accounting and fiscal implications of exchange 
transactions of goods and services. The theoretical considerations are 
sustained by presenting practical examples that need legislation referring 
in order to be solved. The cases analyzed are inspired by the activity of 
companies that have agro-alimentary oriented activity and refer to: lease 
works, corn processing, long term money lending and the receiving of 
agricultural products ment to obtain debt remittal. 
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PRELIMINARY 
 

In the relations between economic entities an interest harmonization 
in the sense of improving the exchange of products and services, based on 
the existence of quantifiable infusions can be accomplished only according 
to the law. The overview of the accounting and fiscal laws through which 
exchange transactions are ruled represent the base on which the accounting 
of income, expenses, claims and debts generated by these transactions is 
built. 

Consequently, in the following pages we will sustain the theoretical 
considerations with practical examples that analyze particular cases that have 
as object exchange transactions with agricultural products.The cases 
analyzed are inspired by the activity of companies that have agro-alimentary 
oriented activity and refer to: lease works, corn processing, long term money 
lending and the receiving of agricultural products mint to obtain debt 
remittal. 
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THE CASE OF LEASE WORKS 

 
 Romanian trading companies that execute lease works have the 
obligation of reflecting separately the exchange of goods and services as an 
acquisition and submittal of assets and the eventual gains and losses are 
recognized in the result account. The records made in the accounting of the 
leaseholder company that makes the payment are the following: 

 
   Expenses with dues, rents    

       Provisioners 
Explanation 
Owed rent 

X RON   X RON 

 
The exchange value of the goods is the selling price. In the situation 

in which the exchange value is higher than the selling price, the leaseholder 
wins by executing the exchange.  

On the other hand, when the exchange value is less than the selling 
price, a loss will be recorded in the leaseholder’s accounting. 

Let’s assume that an agricultural company leased a terrain for which 
it has to give the owner 4.000 kg of corn at an estimated price of 0.50 lei/kg. 

At the moment the exchange took place, the market value of the corn 
was 0.45 lei/kg, but the terrain’s holder made the invoice with the price in 
the initial contract. In order to reflect the exchange transaction, in the 
agricultural company’s accounting the following records have been made: 
     

   Expenses with dues, rents   Provisioners Explanation 
Owed rent 2.000 RON    2.000 RON 

 

Explanation 
The execution of the 
exchange transaction 

 
       

Clients 

Income from 
selling final 

products 

 
Income from  

different activities 

                       2.000 RON  1.800 RON 200 RON 
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If it weren’t for this compensation, the renter would have had to sell 
a supplementary amount of 444,44 kg of corn at the price of 0,45 lei/ kg, in 
order to ensure the necessary amount of money to pay the lease. Since the 
payment was made in nature, he won from the exchange a total of 200 lei, 
that being the equivalent of the 444,44 kg of corn. 

In order to demonstrate the opposite situation, we suppose that the 
exchange value established in the contract is of 0,45 lei/kg and the selling 
price at the delivery date is 0,50 lei/kg. As a consequence, the landlord 
would issue an invoice for the lease at 1800 lei and the renter would deliver 
the quantity of 4000 kg of corn for which he would normally cash 2000 lei. 

In this situation, the renter would record de income from the sell of 
finished products at the real level of the selling price, meaning 2000 lei, and 
for the difference he would recognize an expense  in order to diminish the 
claim towards the landlord.  

Legislation: According to art. 62 of the Fiscal Code, the gross income 
represents the total amount of money or the equivalent in money of the 
nature income and is established based on the rent or lease provisioned by 
the contract for each fiscal year, regardless of the moment in which the rent 
is cashed. 

In the case in which the rent is expressed in nature, the evaluation in 
lei would be made based on the average prices of agricultural products, 
established through decisions of department councils and of the General 
Council of Bucharest, as a consequence of the proposals made by the 
territorial administrations of the Agriculture Ministry, decisions that have to 
be issued before the fiscal year begins.  

These decisions are transmitted in the same deadline to general 
administrations of public finances in departments and Bucharest, in order to 
be communicated to the fiscal units that they command. 
 

INCOME RESULTED FROM CORN PROCESSING 

Provisioners   Clients Explanation 
Compensation 2.000 RON   2.000 RON 
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The juridical, fiscal and accounting provisions of the laws state 

that an invoice has to be issued for any transaction. 
The invoice is the commercial document that describes the 

general terms of the sell transaction made between the provider that sells 
and the client, for whom the same operation is a purchase operation. 

The trading companies that offer services of milling have the 
obligation of issuing a mill bill and an invoice, regardless of the fact that the 
beneficiary is a legal or natural person. If the recuperation of the processing 
is made by retaining the toll, the accounting records that have to be made are 
the following: 

Receiving the corn for processing: 
 

DEBT 8032 “Material values received      The input value of the corn   
for processing or repair”                              

 
 
 

      Clients 

Income from executed 
work or processing 

 
Collected 

VAT 

Explanation  
Processing 
bill 

X RON  X RON X RON 

 
Taking out of the record of the special accounts the value of the processed 
corn: 
 
CREDIT 
8032 

“Material values received      
 for processing or repair” 

The input value of 
the corn     

 
 

Raw material 
Deductible VAT  

Provisioners 
Explanation  
The toll receiving 
(if the beneficiary 
is a legal person) 

X RON  X RON   X RON 

 
   Raw material   Provisioners The toll receiving (if the 

beneficiary is a natural 
person) 

X RON   X RON 
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Provisioners   Clients Explanation 

Compensation X RON   X RON 

 Note: 
 Milling trading companies have to put in the spotlight the value of 
the received corn in the debt of the account 8032 “Material values received      
 for processing or repair”.  

This account will credit as the services are billed and recorded in the 
credit of the account 704  

  
INCOME FROM FIXED CLAIMS 

  
In the cases in which investors give loans on a long term to 

companies that hold stocks, the interests are recorded in the credit of the 
account 763 « Income from fixed claims ». 

According to art. 6 from OG no. 9/21.01.2000: “through interest we 
understand not only the amounts of money that are assigned that title, but 
also other services with any other title, for which the debtor obliges himself 
for using the capital”.  

In order to exemplify this situation, we state the fact that a trading 
company holds stocks in an agricultural company’s capital. In March of the 
year N, the stock holder lent the agricultural company 15000 lei. In the loan 
contract, the debtor was forced to give back the lent amount after 2 years 
and to concede on the loan period 20% of its production. 

In the first year, the part of the production was valued at 10000 lei to 
which the producer had to calculate VAT.  

Based on the documents that he holds, which are the invoice, the 
input reception for the corn and the loan contract, the creditor records the 
income from this loan contract as following: 

 
 

Interest for the claims regarding  
The capital participation  

  Income from fixed 
claims 

Explanation 
Interest 

11.900 RON   11.900 RON 
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Explanation 
Corn 
receiving  

Raw  
material 

Deductible  
VAT 

 
  Provisioners 

 10.000 RON  1.900RON   11.900RON 

 
 
 

Provisioners 

  Interest for the claims 
regarding  

The capital participation 

Explanation 
Compensation 

11.900 RON   11.900 RON 

 
According to IAS 18, concerning the exchange transactions of 

goods and services of similar nature, the operation does not generate 
income. The legislation in our country doesn’t admit such a treatment for 
this kind of transactions and, regardless of the clearing manner, the 
delivery is recorded separately from the input. 
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