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Establishing the results of the industrial unit is a common activity in 

day-to-day life, especially in this era where the entire evolution of human 
life is influence by the capacity of continous information gathering. We 
establish the result of the industrial unit, we measure in quantity and quality 
the goods that we own at one point. 

Book-keeping, through its specific means and procedures offers a 
relevant analysis headed to the market, offers orientation of future economic 
strategy, elucidation of future economic strategy, elucidation of past and 
present, solutions and motivations for the taken decisions. 

A pertinent analysis of the industrial unit′s performances meant an 
approach of the turnover volume performed by the society in the whole 
observed period of time, the society′s rate of sales being entirely represented 
by the activity of production. 

In 2005, the rate of sales was relatively low. The society recorded a 
significant restablishment in 2005, which supposes the increase of the 
turnover volume from 87.796.963 thousands lei to 196.662.227 thousands 
lei, with 108.865.264 thounsands lei more, respectively 124 %. However, in 
2007 there is noticed the same regress tendency, the decrease being of 
39.296.285 thousands lei, maning a diminution of 20 % compared to 2006 if 
we take in consideration the evolution of prices and rate of inflation. 

If we make a review of personal capital modification, it is 
ascertained its increase in 2006, given the situation of the previous year, 
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111.038.344 thousands lei, thames to the incorporation of a part of the 
profit. The legal reserves represent, in concordance with the legal provision, 
5 % out of the personal capital. 

In 2007, the personal capital decreased with 12 % compared to 2005, 
in the conditions of maintaining the same personal capital value 
(198/649.816 thounsands lei), thanks to the activity of buildings and special 
constructions re-assessment, in conformity with the stipulations of the 
Government Decree nr. 983/1998. 

The recorded loss of 12.892.322 thousands lei is determined by the 
increase of costs, increase owed to the fact that the society developed in the 
2005 financial period, new products, especially in bakery field for which 
costs and investments were increased. 

The review of income, costs and results obtained by the society was 
implemented on the basis of three income and costs categories: of 
exploitation, financial and uncommon. Out of the total revenue of 
exploitation, the highest weight is represented by the rate of sales, followed 
by other income on exploitation and stocked production. These raised in 
2006 with 112 % compared to 2005 and recorded in 2007 a 8 % diminution 
cmpared to 2005. 

The financial revenue had a devious evolution, as it decreased with 
50 % in 2006 compared to the previous year and met an increase of 110 % 
in 2007. These represent the revenue given by the difference in rate of 
exchange and bank interests. 

Regarding the special revenue, this was not recorded since 2005, as a 
result of simplified book-keeping settlement application and European 
Directions. 

In order to correctly estimate the total revenue evolution of the 
industrial units, it was necessary to highlight the correlation between total 
revenue and total costs of the industrial unit, and the conclusion drawn was 
that in the first years of activity it was favourable, so that in the past two-
years of activity to be noticed a certain recover tendency, and then a regress 
in 2007. 

In order to correclty estimate the total revenue evolution of the 
industrial unit, it was necessary to highlight the correlation between total 
revenue and total costs of the industrial unit. That is why we proceeded to 
calculate the level of total costs at 1000 lei total revenue: 
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2006: DTc/1000 = (Tc/TR) x 1000 – (Tc/TR) x 1000 = -187,35 % 
2007: DTC/1000 = (Tc/TR) x 1000 – (Tc/TR) x 1000 = 61,77 % 
 
As the level of total costs at 1000 lei total revenue shows reduction 

in most of the situations, at the level of the unit  it can be considered as a 
favourable situation materialized through the increase of costs efficiency. 
This favourable situation is reflected on the gross, as well as net profit and 
also on other indicators which rural the economic-financial performances of 
the industrial unit. 

The modification of total costs at 1000 lei total revenue, up to the 
two factors of influence is: 

2006: DTr TC/1000 = (TC0/TR1) x 1000 – (TC0/TR0) x 1000 = -
561,12 % 

2007: DTR/1000 = (TC0/TR1) x 1000 – (TC0/TR0) x 1000 = 190,82 
% 

Noticing the entire modification, the total revenue had au influence 
through their level increase exceeding the level of cost at 1000 lei revenue 
through revenue structure modification: 

2006: DTc/1000 = (Tc/R1) x 1000 – (Tc0/TR1) x 1000 = 373,77 % 
2007: DTc/1000 = (Tc/R1) x 1000 – (Tc0/TR1) x 1000 = 129,04 % 
 
Here a reverse situation is observed , that the level of revenue 

diminished, while the leve of costs increased, fact which indicates a 
negative influence, even if the total modification of costs to 1000 lei total 
revenue, decreasing the costs volume given the previous year, so a 
diminution of this indicator′s level. 

Out of the society′s total costs, the main weight is held by the costs 
of exploitation. In order to better spotlight the effect which costs of 
exploitation, have on the society, it′s calculated the level of exploitation 
costs too at 1000 lei exploitation income, thus: 

2006: DEC/1000 = (Ec/1000 = (Ec1/ER1) x 1000 – (Ec0/ER0) x 1000 
= 272,62 % 

2006: ERDEC/1000 = (Ec/1000 = (Ec0/ER1) x 1000 – (Ec0/ER0) x 
1000 = 675,76 % 

2007: DEC/1000 = (Ec/1000 = (Ec1/ER1) x 1000 – (Ec0/ER0) x 1000 
= 77,19 % 
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20067 ERDEC/1000 = (Ec/1000 = (Ec0/ER1) x 1000 – (Ec0/ER0) x 
1000 = -837,9 % 

 
As in the case of level of total assets analysis at 1000 lei total 

revenue, it can be concluded that the activity was favourable in the first 
analysed year, and then a regress was, noticed, then a return in 2007, and 
this situation is dated by. 

• increase of exploitation revenue level in 2006, with 124 % 
compared to the previous year and decrease of level revenue for 
exploitation with 34 % in 2007, given the previous year. 

• increase of exploitation costs level with 66 % compared to the 
previous year and decrease of costs level for exploitations in 
2006, given the previous year, with 19 %. 

 
So the increase of exploitation income is higher than the decrease of 

exploitation costs, and this favourably influences the situation of the 
company. 

A first review of the industrial unit′s results, made on the basis of the 
elements offered by the book-keeping balance, refers to the indicators of 
financial equilibrium. 

In order to acheive this thing it was necessary the simlified 
elaboration of balance of the period 2005 – 2007, period of examination 
which constitues the informational source for an analysis of financial 
equilibrium indicators, starting with NS, FR, NFR, TN presented as it 
follows. 

In 2006 SN recorded a certain decrease with 16.880.813 thousands 
lei from 215.530.629 thousands lei to 198.949816 thousands lei, which 
represents a 8 % diminution, so that in 2007 to be noticed tha same decrease 
tendency 146.028.370 thousands lei compared to 2005, 33 % in percentage 
and of 31.068.417 thousands lei compared to 2006, a 15 % decrease in 
percentage. 

Even if it is recorded a substantial diminution of NS indicator in the 
past two years, still its positive values are visible, thing which highlights the 
continous concerns of the management staff for sufficient fund 
maintainance, which could allow its financial independence. 



LUCRĂRI ŞTIINŢIFICE, SERIA I, VOL. X (3) 

But, as it was showed, the financial equilibrium of the company 
results from the confrontation of high masses of the balance, FR from which 
results the TN. Thus, an equilibrium results from the confrontation of long-
term capitals with permanent necessary from where results the FRF. 

The positive values and the constant relatives recorded by the FR 
indicator along the 2005 – 2007 period, highlights the long-term financial 
equilibrium and represents in fact, the part of permanent capitals left after 
financing of immobilization, part dedicated by the company to finance the 
circulating assets, the part of capitals lowly exigible which serves to 
financing of patrimony elements which a lower liquidation level. 

If we compare the value of permanent capitals of the company in 
2007, of 167.581.399 thousands lei, with the value of permanent capitals 
from 2005 of 215.530.629 thousands lei (year with the lighest value) we 
notice a significant diminution of 47.949.230 thousands lei. 

In the same manner was the diminution of immobilized assets in 
2005 – 2007 period of time, from 169.722.846 thounsands lei in 2004, to 
99.792.721 thousands lei in 2007, respectively 33 %. 

If the FR expressed as difference between permanent capitals and 
permanent necessary insisted over its origin, FRF expressed as difference 
between assets and short-term credits, spotlights the effecting and finality of 
FR which is financed by the circulating assets. 

The FR thus established proves that a significant part of the 
circulating assets is financed by permanent capitals. Also, the FR, positive 
and increasing, spotlights, the circulating net assets surplus, not financing by 
the temporary credits, which highlights the surplus of potential liquidation 
as a security measure concerning the solvency of the company. 

The analysis of RF is completed for enlighting of another important 
unit of the balance, that of NFR. 

The positive values of NFR of 24.048.039 thousands lei, as well as 
those from 2006, but 4.428.854 lei lower, and in the last year a value of 
30.576.532 thousands lei, the highest until now, proves the surplus of 
temporary necessary given the temporary resurces that can be rallied by the 
company. 

This indicator shows the financial needs generated by the execution 
of repetitional actions (which compose the current exploitation cycle of the 
company) whose total must be at least partly covered by the fixed resources. 
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CONCLUSION 
 

So, the NFR indicator is an indicator of current equilibrium of the 
society, as depends on the activity volume, on the duration of stock rotation, 
term of debts payment, by the suppliers, it is more fluctuating and unstabe 
than the FR. 

TN, the second component part of FR besides NFR, represents ”the 
fundamental relation of treasury. The level of TN is given by the reserves 
highlighted by the company in ”strongbox or bank accounts” and by the 
volume of treasury credits to which the society appeals to. 

Treasury starts to decrease in 2006 with 34 % compared to the 
previous year, so that in 2007 itrs value to diminish with 25 % compared to 
2006 and with 59 % compared to 2005. 

The decrease of TN as owed to the investments performed in 2005 in 
order to realise new products, as well as to pay the short-term credits. 
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