
PARTICULAR CASES REGARDING THE ACCOUNTING AND FISCALITY OF 
INCOME  
 
MARCELA BENGESCU* 
*Pitesti University, Romania 
 
Abstract 
This paper addresses the accounting and fiscal aspects of the sole associate’s allowance conferred 
during holidays. With a view to arguing the settlement of the issue addressed herein, in this paper we 
have made references to the legislatives texts currently in force. 
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THE ECONOMIC DIAGNOSIS OF AL SC AGROINDUSTRIALA BUCIUM SA IASI 
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Iasi, Romania 
 
Abstract 
The diagnostic analysis realized in this paper has as a purpose the establisment of informational 
benchmarks regarding the internal and external situation in which the economic actors from the 
viticulture domain evolve. The way through which this purpose can be reached are based on the 
establishment of the economic environment conditions and the primary data obtained by the company. 
So, it has been proved that the analysed company has a great economic potential, but reduced 
flexibility and is subjected to economic risks. 
Key words: viticulture, economic diagnosis 
 
 
IMPROVING THE PUBLIC ACCOUNTING SYSTEM A PRECONDITION FOR 
BUDGET REFORM (I) 
 
CORINA ŞERBAN (BOICEANU) *,FRANCA STANCU * 
*Tibiscus University Timisoara, Faculty of Economics, Romania 
 
Abstract 
Some important precondition for budget system reform  required to move from  traditional, centralized 
input-oriented system to more modern, devolved, performance based system are: obtaining an 
adequate level of Public expenditure management,, reorganizing government institutions to work in 
this new environment and providing a facilitating external environment .One of the most discussed 
tools for strengthening government performance  is the upgrading the  government accountig system 
from a cash to an accrual basis. 
 Key words: budget reform, public accrual accounting 
 
 
POSSIBILITIES AND LIMITATIONS OF THE ACCOUNTING POLICIES IN THE 
REPORTING OF FINANCIAL REPORTING 
 
VICTORIA FIRESCU*, MIHAELA ZAHARIA(CRIVAC)*  
*Pitesti University, Romania 
 
Abstract 
Due to the globalization and financialization of economies, the classic financial reporting, articulated in 



the accounting concepts no longer meet the expectations of various categories of users. The admitted 
accounting principles often generate distortions that deform economic reality. Moreover, the diversity 
of accounting practices makes the financial analysis approach more difficult, especially in the case 
enterprises of different nationalities.  
Key words: accounting policies, value, practices, financial statement 
 
 
MANAGEMENT IN PUBLIC FINANCE 

 
O. GRINCU*,  NATALIA MOCANU∗∗ 
*Moldova State University, Chisinau, Moldova 
∗∗ The State Agricultural University of Moldova, Chisinau, Moldova 
 
Abstract 
Because the private sector is so often held up as the reference point for public sector reforms, the 
differences that affect public sector possibilities for change must be carefully considered when trying to 
emulate private sector examples. Perhaps the most important--with the exception of leadership 
development--is the inability to establish wages fully competitive with the private sector and 
performance incentives linked to tangible and non-tangible rewards to attract and retain top-tier (as 
well as competent) staff. 
Key words: private sector, public sector reforms, management specialists 
 
 
TAX STRUCTURE AND ADMINISTRATION 
 
O. GRINCU*,  NATALIA MOCANU∗∗ 
*Moldova State University, Chisinau, Moldova 
∗∗ The State Agricultural University of Moldova, Chisinau, Moldova 
 
Abstract 
The main functions of a tax administration, in dealing with taxpayers, aside from actual tax collection 
or sanctioning non-compliance, largely involve gathering or processing information. The first 
information related function is Identification of taxpayers followed by their Registration as taxpayers 
and, for most major taxes,the assignment of a assigning taxpayer identification numbers. 
Key words: tax administration, administration efficiency, tax reforms 
 
 
THE ROLE OF THE FOREIGN DIRECT INVESTMENTS ON THE ECONOMIC 
GROWTH AND EXPORTS – THEORETICAL EVIDENCE 
 
MAGDALENA RADULESCU* 
*Pitesti University, Romania 
 
Abstract 
Indeed, accumulated experience shows that FDI had substantially enhanced the national economies 
re-specialization processes all over the world. In order to lead to the maximum the benefits of 
government interventions, export oriented direct foreign investments promotion should be an integrant 
part of a country's development general strategy. The demarcation is in the extent of success a host 
country had in drawing and modernizing export oriented direct foreign investments, and also the 
development benefits that result from such investments, which is based on the country's ability to 
develop its internal capabilities. It is necessary to approach more sophisticated and comprehensive 
policies to consider the changes produced in the corporate strategies and in the regulations activity.  
Key words: foreign direct investments, exports competitiveness, multinational 
companies, economic growth. 
 



 
THE ROLE OF THE FOREIGN INVESTMENTS IN THE ROMANIAN BANKING 
SYSTEM RESTRUCTURING 
  
MAGDALENA RADULESCU* 
*Pitesti University, Romania 

 
Abstract 
The creation of a viable and sound financial system in South-East European (SEE) countries has been 
a fundamental aspect of their transition to a market economy. At the beginning of the 1990s, much of 
the banking industry in the SEE countries and Turkey remained underdeveloped. In Romania, the 
banking field has been and it is one of the most dynamic and active segments within the economy, 
registering important growths from year to year, both regarding capital, number of employees, 
investments, and the credit level of the economic activity. Nevertheless, there had been some 
deficiencies materialized in some aspects of banking system leanness, non performing credits, 
important losses or even bribery. The banking system must truthfully reflect the development and 
decentralizing  level within the economy, representing not only a result of the reform, restructuring and 
privatization process, but also a very active and mobilizing factor of this process.  
Key words: privatization, banking system, restructuring, foreign direct investments, 
mergers and acquisitions. 
 
 
MODERN AND CLASICAL THEORIES IN THE INTERNATIONAL TRADE 
 
FRANCA STANCU* 
*Tibiscus University Timisoara, Romania 
 
Abstract 
The trade constitutes an old preoccupation of people. Within it the export or international trade has 
always been a preferred field of activity. The deepening and diversification of economic 
interdependences between the world’s countries, especially after the Second World War, brought the 
problem of international economic relations back in close-up shot, not only for specialists, but also for 
the public. These changes reactivated the specialists’ interest in the international trade theories and, 
implicitly, in the theoretical controversial history related to this problem. 
Key word: international, export, economic, manufactured, activity 
 
 
THE PRINCIPLES OF PUBLIC PROCEDURE. THE BUDGETARY PROCESS IN 
PUBLIC INSTITUTIONS 
 
FRANCA STANCU*, CORINA ŞERBAN * 

*Tibiscus University Timisoara, Romania 
 
Abstract 
The budgetary process is the set of actions and measures made by the competent state authority 
according to the following steps of the budgetary procedure: processing, approval and carring out the 
budget project, finalizing, control and approval of the budgetary execution. The first step in a bugetary 
procedure,the establishment of the state budget project, consists of  income and outlay estimation 
activity of the national public budget. The principles of budgetary procedure are an assamble of 
budgetary rules which orders the public finance resorces of the allocation process, for public 
instituions and services financing.  
Key word: method, budgetary, annual, system, Finance Ministry 
 
 



 
SENSITIZING THE ROMANIAN ACCOUNTING ENVIRONMENT WITH THE 
GENERAL ACCOUNTING POLICIES REGARDING PROVISION EVALUATION 
AND WITH THE RECOGNITION CRITERIA OF ASSETS AND CONTINGENT 
LIABILITIES 
 
L. CERNUŞCA ∗ 
∗„Aurel Vlaicu”University  Arad, Romania 
 
Abstract 
The systematic pessimism of prudence led to the tendency of increasing the need for provisions, 
generally and in particular. Due to the harmonization of the accounting system at the International 
Accounting Standards Board, the professional accountants will have at their disposal the IAS 37 
“Provisions, assets and contingent liabilities” which classifies the aspects regarding the term of 
”provision”, its performance and appreciation. In part 2, the standard defines the term provision as 
“uncertain liabilities from the value or chargeability period point of view”. The International Accounting 
Standards Board contains references and recommendations on the need to constitute provisions, 
especially the ones needed for the pension funds. 
Key words: evaluation, provision, assets, liabilities, contingent. 
 
 
METHODS, TECHNIQUES AND PRACTICE OF CREATIVE ACCOUNTING FOR 
DEPRECIATION 
 
L. CERNUŞCA∗ 
∗ „Aurel Vlaicu”University Arad, Romania 
 
Abstract 
The depreciation policies defined by a company influences its performance. To exercise this 
influence, a special attention should be given to variables involved in determine the 
depreciation, like the following: duration, disposal value, depreciation method. IAS 16 
recommends that the duration should be reviewed on a regular basis underlining the fact that 
it reflects current reality. For example, duration can be extended throughout the company’s 
policy of repair, improvement, maintenance, bringing more performance than originally 
estimated, but decreased as well as a consequence of technical progress or change in 
market structure. Changing the duration represents a change of accounting evaluation. This 
sort of evaluation will be accounted according to IAS 8. 
Key words: creative accounting, depreciation, method, technique. 
 
 
 INCREASING CAPITAL BY DEBT CONVERSION OR BY MERGER AND 
ABSORPTION 
 
L. CERNUŞCA*, B. C. GOMOI* 
∗ „Aurel Vlaicu”University Arad, Romania 
 
Abstract 
Increased capital of an enterprise is a strategic decision made possible by the following ways: new 
consideration in money or in kind; incorporation of reserves, revaluation of assets; incorporation or 
undistributed profits of the first issue, debt conversion, the conversion into shares of the founders or 
dividend payments in shares of the company, merger or acquisition. Whatever routes are selected, 
they must ensure autonomy and balance the long term. Increasing social capital is a means of 
financing through equity, and self. The difference is that while self-financing is an internal effort made 



by the company's own, and the capitalization of part of the profit growth is a capital funding through its 
own funds brought from outside the company by shareholders. 
Key words: capital, increasing, debt conversion, merger, absorption. 
 
 
ESTIMATION OF THE PRODUCTION OPTIMAL LEVEL IN RDER TO OBTAIN A 
MAXIMUM PROFIT 
 
OLGA – IOANA AMARIEI*, D.D. AMARIEI* 
„Eftimie Murgu”University Resita, Romania 

 
Abstract 
The present paper presents the effect of the coefficient variables from the objective function over the 
optimal solution.In order to do this, will be modify one after the other the coefficients from the objective 
function , all the others parameters remaining at initial values. In the case of studying the effect 
produced by small variation of the unitary profits over the found optimal solution, was obtained a small 
variation of the total profit, without a modification the optimal combination previously found. But to a 
large variation of the unitary profit of the PF1 product, it observed a large decrease of the maxim profit, 
as well as changes in the range of-products structure of the production program. 
Key words: objective function, sensitive analysis, coefficients, variables 
 
 
SOLUTIONING A PRODUCTION PLANNING PROBLEM USING THE WINQSB 
SOFTWARE PROGRAM 
 
OLGA – IOANA AMARIEI*, D.D. AMARIEI* 
„Eftimie Murgu”University   Resita, Romania 

 
Abstract 
Starting form an example, will be presented the formalization mode of a production planning problem 
by the help of linear programming, using the Linear and Integer Programming module of WinQSB. 
Key words: optimal solution, Branch-and-bound method, Simplex method  

 
 

THE SELF-FINANCING – AN INMPORTANT INSTRUMENT FOR A COMPANY’S 
CAPITAL ADMINISTRATION 
 
B. C. GOMOI ∗ 
∗ „Aurel Vlaicu”University, Arad, Romania 
 
Abstract 
Funding needs of businesses are varied, from long-term needs and a high, as is the case of material 
fixed assets to the lack of short duration, whose level varies frequently during the year depending on 
the internal and external factors, the case of circulating assets. Finance, meaning financial coverage of 
these needs is, of course, taking into account the permanent or temporary necessities. Long-term 
financing needs of businesses involve funds, whether permanent or for periods of time, operation can 
be done in different forms, depending on the conditions of the enterprise and financial market. Ways of 
long-term financing are closely linked with the ways of investment, forming together with them the 
financial undertaking, and management in the long term. 
Key words: financing, self-financing, benefits, cost, capacity. 
 
 
 NECESSITY, DESIRABILITY AND IMPLICATIONS OF INCREASING CAPITAL 
BY NEW CONTRIBUTIONS OR BY INCORPORATING RESERVE 



 

 
B. C. GOMOI* 
∗ „Aurel Vlaicu”University, Arad, Romania 
 
Abstract 
A company in a difficult financial situation may procure funds and money by increasing capital, bank 
loans or obligations loans. The option for either of these alternatives is done taking into account 
several parameters: the possibility of access to such funding, and the need to use resources such 
acquired business objectives, level of interest, guarantees required etc.. Thus, for a prosperous 
society that wants to expand its business will be more advantageous to increase their capital through 
subscription of new shares, although it could use to issue bonds. In these circumstances, the 
credibility will increase if you choose to increase capital.  
Key words: capital, increasing, new contributions, incorporating reserve. 
 
 

 

ROMANIAN EU MEMBERSHIP - FISCAL ISSUES 
 

 
VANINA ADORIANA BOGLEA* 
∗ „Aurel Vlaicu”University,  Arad, Romania 
 
Abstract 
The challenges the Romanian society has faced, being subject to many transformation both in order to 
obtain the quality of member state of the European Union. As far as taxation is concerned, Romania 
has had to change some legislative norms in order to have its fiscal regulations as close to the 
European Union legislation as possible. This does not automatically mean the overtaking of European 
Union legislation, but the application of some common taxation rules and principles valid through the 
whole union. 
Key words: European Directives, fiscal policy, direct tax, indirect tax 
 

 
TENDENCIES ON THE TAX RATE ON CORPORATE INCOME AND PERSONAL 
INCOME IN THE EUROPEAN UNION 
 
 
VANINA ADORIANA BOGLEA∗ 
∗ „Aurel Vlaicu”University,  Arad, Romania 
 
Abstract 
 Since the end of the nineties there has been a strong tendency to cut corporate tax rates. Specialists 
point that the most important changes as far as the tax rate on corporate income is concerned have 
already taken place both in old member states and new member states. The situation concerning the 
personal income tax rate is pretty similar to that concerning tax rate on corporate income. Countries 
which have reduced their corporate income tax rate have similar levels for the personal income tax 
rate but, as far as the personal income tax rate is concerned, there has not been the same 
accentuated reduction, as compared to the  decreasing trend for corporate income tax rate. 
Key words: taxation, new member states, old member states  
 
 
COMPUTERIZATION OF AGRICULTURAL ACCOUNTING 
 
LAVINIA DENISIA CUC∗, MIOARA FLORINA PANTEA* 

∗ „Aurel Vlaicu”University, Arad, Romania 
 



Abstract 
Farm accountancy data network (FADN) occurred in the EU Member States as necessary to 
substantiate a realistic and effective agricultural policy community. The paper presents data on the 
evolution of legislation and mechanisms of FADN’s operation in the Member States and Romania, 
criteria for collecting and processing the accounting information necessary for drawing up the 
Commission. 
Key words: sample, data quality, Interim Agency, economic size, development. 
 

 
THE PRICES OF AGRICULTURAL PRODUCTS - BETWEEN COSTS AND 
COMPETITIVENESS 
 
LAVINIA DENISIA CUC* 
∗ „Aurel Vlaicu”University,  Arad, Romania 
 
Abstract 
The prices of agricultural products mirror not only the agriculture situation, its input and result but also 
the importance that the state gives to this basic economy component.In the Romanian agriculture, the 
role of the state is to make flexible investments, this being a direct consequence of the Romanian’s 
status as member of the European Union.The prices are an important factor through which agriculture 
can win the position of a competitor on the European and international market. 
Key words: price, costs, competitiveness, aligning, stimulation 
 
 
FINANCING THE WINE AND VITICULTURE SECTOR, PRIORITY IN THE 
STRATEGY OF THE SUSTENABLE AGRICULTURE DEVELOPMENT 
 
DANIELA HARANGUS*, ALINA CLEP* 
*Tibiscus University, Timisoara, Romania 
 
Abstract 
Romania as a wine country, a member of the International Wine Organization in 1927, holding an 
important area planted with vines, which the common organization of the market in wine, remains 
consistent basic objective of development and modernization of the national wine sector. 
Strengthening the Romanian wine was made by accessing the Programs Community financial support 
(SAPARD programs) and financial support through the national and Farmers program. 
Key words: financing, wine and viticulture sector, sustenable agriculture 
development 
 
 
THE IMPPORTANCE OF AGRICULTURAL CREDITS IN THE GLOBAL ECONOMY 
 
DANIELA HARANGUS*, DANA-CODRUTA DUDA-DAIANU* 
* Tibiscus University, Timisoara, Romania 
 
Abstract 
The European Union’s policy on sustainable rural development is based on increased productivity in 
European agriculture and the insurance of financing resources, inclusively from banking credits. The 
need for credits in agriculture is bigger than in other sectors. Analyzing the volume of agricultural 
credits granted in the European space and the accessibility degree of these, we ascertain that the 
agricultural credit’s weight granted by Romanian and French banks is relatively reduced given the 
credits total volume. This situation requires the existence of some regulation mechanisms at 
international level, which offer a chance of development and progress to cultivators from all the 
European countries. 



Key words: agricultural credits, global economy, credit risks, sustainable rural 
development. 
 
 
AN ANALYSIS OF LAND PRICES IN ROMANIA AND IN THE EUROPEAN UNION 
 
DANIELA HARANGUS*, RALUCA VOICA** 
* Tibiscus University, Timisoara, Romania 
** Banat’s University of Agricultural Sciences and Veterinary Medicine Timisoara, 
Romania 
 
Abstract 
Land is a basis factor of production and of human existence. It represents an important national 
wealth. As an object of property, through its exploitation, it generates different results based on several 
factors. Giving this reason, as any other asset transaction on the market, in the conditions of the 
market’s economy, the land has to be assessed in a capitalize term; therefore it must have a price. 
Key words: land price, agricultural land transaction, land capital 
 
 
THE FINANCIAL AND ECONOMIC ANALYSIS OF AN INVESTITION PROJECT 
WITH THE OCCASION OF ITS APPROVAL 
 
G. UNGUREANU*, S. BREZULEANU* , E. BOGHIŢĂ* 
* University of Agricultural Sciences and Veterinary Medicine “Ion Ionescu de la Brad”  
Iasi, Romania 
 
Abstract 
"The unrolling of a business is a race without finishing line, and means ceaseless endeavor for 
improvement, in order to satisfy all the extant needs."Throughout the whole world, a very important 
matter is represented by the programs related to business, which presupposes organizing and leading 
people, developing the commercial activity through a plan of structural action, and mobilizing the 
whole team in order to succeed in the undertaken actions. It can be considered that the apparition and 
singularizing of small and medium enterprises is due to the tendency of balancing the economic 
structures, in order to decrease the economic concentration degree. In transition economies, the role 
of the balance comes from the necessity to establish competition and to restructure the economy. 
The reason why we chose the work's subject, "THE FINANCIAL AND ECONOMIC ANALYSIS OF AN 
INVESTITION PROJECT WITH THE OCCASION OF ITS APPROVAL", was to create a quite real 
image of the enterprises and their activities. In order to carry out the work, we also used a 
questionnaire in which we sought....to summarize, as precisely as possible, the reasons why the 
entrepreneurs started their businesses. The questions proposed to be analyzed were pleasant, so a 
lot of managers found it enjoyable to complete this questionnaire: "which are the external factors that 
pushed them to establish their own business", "which are the strong points that characterizes them", 
"what knowledge is necessary for one who wants to start business", which is the symbol of a 
successful contractor", "how does their life partner see their involvement in business", for how long is 
the business runned" etc. 
Key word: analysis, investition project, economic activity 
 
 
ASPECTS REGARDING THE REGIONAL DEVELOPMENT THROUGH 
FINANCING SOURCES IN AGRICULTURAL FARMS 
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*University of Agricultural Sciences and Veterinary Medicine “Ion Ionescu de la Brad”  
Iasi, Romania 



 
Abstract 
In order to create good projects of regional development, it is necessary a management of projects. 
This appeared as an instrument of planning, coordination, implementation, and control of the complex 
activities in the modern industrial, commercial, social, cultural, and political projects. 
A project is a step in the dark, spied by risks and uncertainties, and the main feature that defines a 
project is its novelty. In all fields, there have been done projects which proved to be serious and costly 
failures that are why it was necessary to understand how the theoretical knowledge could be 
practically applied, in the phase of design or development of a project. 
Key words: regional development, financing, projects, risks and uncertainties. 
 
 
NEW FINANCING PERSPECTIVES OF AGRICULTURE AND RURAL 
DEVELOPMENT – IMPLICATIONS FOR ROMANIA 
 
ANDREA FEHER*, P.I. OTIMAN∗, V. GOŞA∗, S. STANCIU∗ 
 
∗ University of Agricultural Sciences and Veterinary Medicine of the Banat, Timisoara,  
Faculty of Agricultural Management, Romania 
 
Abstract 
During the last 15 years, Common Agricultural Policy gas changed dramatically successive to the 
pressure exerted by the European society and by its economy under development. The reforms from  
2003-2004 marked out a new step within this process, introducing the separation of direct payments 
through the single payment system (SPS) in most sector belonging to the first CAP pillar and 
strengthening the rural development policy, the second PAC pillar. The process continued with 
reforms in the sectors of sugar, fruit and vegetables, and in the wine production sector. The new CAP 
objectives supported by Health-Check (CAP-HC) aim at the practicing of agriculture in concordance 
with the environment, which would lead to the improvement of food safety by increasing food quality, 
improving competitiveness between agricultural products on the internal EU markets, and also 
worldwide, and by providing social balance through the stabilization of agricultural incomes and the 
creation of new income sources. 
Key words: Common Agricultural Policy, Health-Check, modulation, cross-
compliance, set-aside 
 

 
COMMON AGRICULTURAL POLICY IMPLEMENTATION IN TIMIŞ COUNTY 
 
ANDREA FEHER* 
∗ University of Agricultural Sciences and Veterinary Medicine of the Banat, Timisoara,  
Faculty of Agricultural Management, Romania 
 
Abstract 
Because Romania is an EU-member country since 2007, obviously it must, in concordance with the 
adhesion agreement, „align” to the financing systems of agriculture and rural development practised in 
the European Union. Under the context of the financial PAC reforms, available for our country, too, the 
financing of the Romanian agriculture is made with European Union funds, and also with funds from 
the state budget (public funds) directed in supporting programs for farmers. In the conditions 
mentioned above, PAC implementation in Timiş County aim at the adoption of farmer-supporting 
mechanisms at territorial level and their impact on holding development. 
Key words: Common Agricultural Policy, agriculture, rural development, direct 
payments, complementary direct national payments  
 
 



ASSESSING THE IMPACT OF CREDIT CONTRAINTS AT THE FARM LEVEL 
USING A SIMULATIVE APPROACH  
 
I.M. JITEA* 
*University of Agricultural Sciences and Veterinary Medicine from Cluj Napoca, 
Romania 
 
Abstract 
This paper investigates the effects of credit constraints on the Romanian farm investment behaviour. 
In order to do the empirical investigation the simulative approach is used in the construction of a model 
generically named SIMULPACROM. This one is then used in 21 farms specialised in crop production 
taken from the FDAN sample. The financial scenarios show that the barrowing possibilities importantly 
affect both the farm’s net revenue and its investment behaviour. The farm size and its indebt degree 
are variables which can explain the credit constraints. 
Key words: borrowing possibilities, farms, positive mathematical programming 
Romania 
 
 
ANTI-MONEY LAUNDERING – LEGAL METHOD  
 
LUMINIŢA IOANA MAZURU* 
∗ „Aurel Vlaicu”University Arad, Romania 
 
Abstract 
The injurious effects of money laundering are not always obvious for ordinary people who very often 
do not understand why are incriminated these facts. Hence derive the difficulties to convincingly show 
the harmful effects of money laundering, fact that represents one of the reasons of delaying and 
postponing to incriminate this activity. 
Key words: money-laundering, frauds, underground economy, illicit business 
 

 
ASPECTS REGARDING INTERNATIONAL MONEY LAUNDERING  
 
LUMINIŢA IOANA MAZURU* 
∗ „Aurel Vlaicu”University Arad, Romania 
 
Abstract 
In this article are presents some aspects regarding international money laundering using corporate 
associations (trusts) and fiscal paradise. Although services are the most favorable environment, as 
there are no clear rules based on which a checking can be done to see if they were really carried out; 
there is evidence that also commercial activities with physical goods can be used as a screen for 
illegal money transfers 
Key words: dirty money, fiscal paradise, money laundering 
 
 
TAXATION OF NATURAL PERSONS IN UNITARY MEMBERS STATES OF 
EUROPEAN UNION 
 
LUMINIŢA IOANA MAZURU*, VANINA ADORIANA BOGLEA* 

∗„Aurel Vlaicu”University Arad, Romania 
 
Abstract 



 In this article we presents the fiscality of natural person in unitary members states of E.U. In order to 
achieve compatibility, there have been made up both level synthetic taxation indicators (income and 
assets tax weight in GDP) and, structure indicators (tax weight resulting from income and assets 
taxes, public income on the whole) and the analyzed period is between 2004 and 2007 (by taking into 
account the available official data). 
Key words: taxation, natural persons, European Unoin 
 
 
AVERAGE EFFICIENCY IN AGRICULTURE 
 
MIOARA FLORINA PANTEA*, LAVINIA DENISIA CUC*  
∗„Aurel Vlaicu”University Arad, Romania 
 
Abstract 
The aim of this paper is to define the concept of efficiency in the agricultural  area, which has different 
features from those of other economic branches. Also, the indicators which assess the efficiency of 
agriculture are presented and described some features of an agricultural product prices. 
Key words: efficiency, features, performance, indicators, results. 
 
 
SELECTING INVESTMENT STRATEGIES USING THE MODEL MARKET VALUE / 
BOOK VALUE OF THE ENTERPRISE 
 
M. I. PANTEA*, D. BRÎNDESCU-OLARIU*, DELIA GLIGOR* 
* West University of Timisoara, Faculty of Economics and Business Administration, 
Romania 
 
Abstract 
This paper proposes to develop a selection model for investment strategy, which depends on market 
and book value of the company. The start of this approach is the idea that the financial criterion is the 
most important criterion in the selection and evaluation of investment strategies. It compares the 
assets or equity book value upon which the selected investment strategy is based, and the market 
value of these assets and equity of the company as a result of the application of the selected strategic 
option. To achieve this, a large number of financial indicators are used, including a wide array of 
company evaluation methods.  
Key words: market value, book value, investment strategies, strategic option, 
financial indicators. 
 

 
ISSUES ON APPROPRIATIONS OF INVESTMENTS FOR CO-FUNDING PNDR 
AND POP PROJECTS 
 
CODRUTA PAVEL*, DIANA DUMITRESCU*, ANDA IOSIF * 
*Western University of Timisoara, Faculty of Economics and Business Administration, 
Romania 
 
Abstract 
The two programs PNDR POP aims and objectives that support the growth of competitiveness of 
agro-food sector and forestry, environment and improve the countryside, fisheries sector competitive. 
Some credit institutions are involved in co-financing of projects eligible under PNDR POP and by 
providing a flexible funding structure. For eligible projects within the PNDR and POP in the types of 
loans that can be accessed are based on the specific project and associated installation Financial:  
1) Credit co-financing - credit for investments in completing their own sources for co-financing 
component of "private contribution"; 



2) Credit "support" - credit to finance the pay gap between payments to suppliers of 
equipment and services made in the project investment, and income from APDRP. 
Key words: credit,bank, projects 
 
 
THE RIGHT OF PRIVATE PROPERTY OVER LAND 
 
ELENA DOINA LEPĂDAT * 
* Tibiscus University, The Faculty of Economics, Romania 
 
Abstract 
The new regulations concerning the legal circulation of land in our country aim at simplifying land 
transactions and making them more fluent. The main changes to the real estate law refer to the 
consecration of the rule concerning the old location and the observing of the lawful obligations arising 
from the anterior period, the consecration of the supremacy of reconstruction of the right of private 
property before the constitution of the right of private property and the simplification of the conditions 
for the reconstruction of the right of property as well as the acceleration of the writ of possession and 
of the issuing of property titles. 
Key words: right of property, private property, real estate 
 

 
ECONOMIC PROFITABILITY – A SELECTION CRITERIUM OF FINANCIAL 
MANAGEMENT  
 
AGATHA POPESCU*  
*University of Agricultural Sciences and Veterinary Medicine, Bucharest , Romania 
 
Abstract 
This study aimed to present a study case how financial decisions are based on the analysis of the ratio 
between economic profitability and interest rate. Two variants have been presented as follows: V1: 
profitability rate 12 % <interest rate 18 % and V2: profitability rate 12 % >interest rate 9 %. The owner 
of the agricultural company has the intention to apply for three borrowings alternatives: A- Euro 8,000, 
B- Euro 15,000 and C- Euro 20,000 in order to complete his  equity which counts for Euro 10,000 at 
the moment . The calculations have proved that the wise financial decision is in case of V2 , because 
borrowings contribute to the increase of economic profitability. The higher the borrowing level, the 
higher the economic profitability after borrowing. If the company’s owner uses  just his equity , he 
would get only  Euro 1,200 profit . For Euro 8,000 borrowing, he would get Euro 1,440 profit. For Euro 
15,000 borrowing, he would get Euro 1,650 profit and finally, for Euro 20,000 borrowing, he would get 
Euro 1,800 profit. 
Key words: economic profitability, financial management  
 
 
ANALYSIS OF FINANCIAL LIQUIDITY OF AGRICULTURAL COMPANIES  
 
AGATHA POPESCU * 
*University of Agricultural Sciences and Veterinary Medicine, Bucharest , Romania 
 
Abstract 
This study aimed to present a model of analysis concerning the liquidity coefficients . It is known that  
liquidity is very important both for firm managers and creditors , because it is a guarantee of the firm 
capacity to reimburse its debts. In this study Raiffeisen Bank Model for assessing the liquidity 
coefficients of an agricultural company was used. The financial performances allowed  the company to 
be included in the 3rd group of bank clients , called “waiting client”, because  it has registered 
satisfactory financial performances , but its  ability to repay its  debt to the bank  is seriously affected  
and corresponding measures have to be  taken . The company has recorded delays many times  in 



paying back its debts to the bank . In this case, the bankers have been very careful  in drawing the 
crediting decision . If a company would like to apply for borrowings, it is compulsory to  present a very  
good financial statement  and capability to maintain such a good   financial situation in the coming  
periods . 
Key words: analysis, financial liquidity, agricultural companies 
 
 
ANALYSIS OF NET WORKING CAPITAL – A BASIC TOOL IN BUSINESS 
FINANCING  
 
I. PIRVUTOIU*, AGATHA POPESCU **  
*Hyperion University, Bucharest, Romania  
**University of Agricultural Sciences and Veterinary Medicine, Bucharest , Romania 
 
Abstract 
The paper aimed to analyse Net Working Capital, considered to be a basic tool in business financing. 
The data collected for  the period 2005-2007 from Balance Sheet and Profit and Loss Account of an 
agricultural company dealing with  cereal production were used to determine specific ratios .Net   
Working Capital Statement reached  a critical point in the year 2005.The managerial decisions have 
improved the  financial performances. In 2006 and 2007 , the company was able to face  short-term 
debt and upcoming operational expenses, because Working Capital  had  a positive value  and its 
specific ratios  registered  corresponding level : Current Assets exceeded Current Liabilities ; the 
relationship between  Net Sales , Tangible Net Worth  and Long –term Liabilities  and Net Working 
Capital  showed an improved  financial statement. 
Key words: analysis , Net Working Capital, business financing  
 
 
COUNTING ASPECTS FOR THE AGRICULTURAL SUBVENTIONS TREATMENT 
 
A.ROMAN*  
∗ Pitesti University, the Faculty of Economic Sciences, Romania 
 
Abstract 
In the conditions of Romania’s adhesion to the European Union, the Government grants  subventions 
to the agricultural producers and to the breeders, according to the terms negotiated  with the 
European Union. The professional reasoning in the subventions accounting plays an important role  
from two points of view: first of all we should make a distinction between the subventions for 
investment and the subventions for exploitation, and second of all we should carefully monitor the 
moment when complying with  all  the terms for  the recognition of a subvention, as well as the follow-
up of the events subsequent to the subvention recognition. 
Key words: subvention for investments, subvention for exploitation, revenues from 
subventions   
 
 
STRATEGY FOR ECONOMIC EFFICIENCY GROWTH OF THE ENVIRONMENTAL 
PROTECTION EXPENSES IN AGRICULTURE. OBJECTIVES AND PRIORITIES. 
 
DANIELA SIMTION*, ROXANA LUCA** 
∗ Faculty for Agricultural Sciences, Food Industry and Environmental Protection, 
Sibiu, Romania 
∗∗ Faculty for Business Administration, Academy of Economic Studies, Bucharest, 
Romania 
 
Abstract 



At agriculture level, as a branch of the national economy, an increase in environmental performance 
results in an increase in social efficiency, and at a farm level eco-efficiency implies an increase in 
economic efficiency. In essence, an increase in economic efficiency means saving resources In the 
actual state of the economy development of our country, in the process of restructuring in accordance 
with the requirements of market economy, ensuring competitiveness at domestic and international 
scale involves rational spending, with maximum efficiency of all resources, material and financial, of 
the renewable or non-renewable. On the other hand, we have the fact that prices in actual market 
economy conditions are formed in the process of competition and affect profitability. 
Key words: ecological efficiency, economic efficiency, social efficiency, overall 
economic efficiency, economic profit 
 

 
ECONOMIC EFFICIENCY ANALYSIS OF THE ENVIRONMENTAL PROTECTION 
EXPENSES IN AGRICULTURE. ANALYSIS MODELS 
 
DANIELA SIMTION*, ROXANA LUCA** 
∗ Faculty for Agricultural Sciences, Food Industry and Environmental Protection, 
Lucian Blaga University, Sibiu, Romania 
∗∗ Faculty for Business Administration, Academy of Economic Studies, Bucharest, 
Romania 
 
Abstract 
Practical implementation of the concept of global economic efficiency requires modeling the extra 
economic-economic conversion process. This involves first of all classifying all components of a 
subsystem so that it is possible to observe the effects produced by the variation of elements, both in 
the specific area of the addressed field, as well as in the economic area. Thus, in developing the 
analysis models we started from the standard analysis models of economic efficiency, which were 
reconstructed for the protection environment activity, defining in this manner the factors of influence for 
the economic efficiency of the expense for environmental protection in agriculture. 
Key words: environmental protection, sustainable agriculture, environmental 
protection expenses, ecological efficiency, analysis models. 
 
 
INFLATION IN ACCOUNTING  
 
 ALŽBETA SUHÁNYIOVÁ* 
*Tomori Pál College, Kalocsa, Hungary 

 
Abstract 
In general, inflation represents decrease of purchasing power of money. It is shown as increase in 
price level in production, consumption and investment area. In certain periods, nobody pays attention 
to inflation problem, but on the other hand matter is not unnoticed. We can say, that discussion about 
this matter are continuous, when price level increase significantly. Ianalyzed in this article methods 
that are used in accounting for adjusting the effects of inflation. In example Icompare alternative 
accounting methods.  
Key words: Inflation, financial statements, measurement at historical costs, 
measurement at current cost, alternative inflation accounting methods.  

 
 

SECTORAL DATA PROTECTION AND COLLECTING OF STATISTICAL DATA IN 
THE HUNGARIAN AGRICULTURAL SYSTEM 
 
A. KOHÁNY* 
*Tomori Pál College, Kalocsa, Hungary 



 
Abstract 
This study presents some basic rules of the Hungarian law of data protection in connection with the 
Hungarian agricultural system. I also present two cases of the Hungarian Parliamentary Commissioner 
of Data Protection, which deal with the publicity of data of farmers 
Key words: data protection, personal data, public data on grounds of public interest, 
state’s register 
 
 
CONSIDERATION ABOUT THEORY OF CONSTRAINTS (TOC) 
 
DIANA TĂGĂDUAN* 
∗ „Aurel Vlaicu”University Arad, Romania 

 
Abstract 
TOC is a continual improvement philosophy that strives to improve performance globally by optimizing 
the logistical chain of all activities. The primary focus is on constraints that limit organizational 
performance. Constraints are finitely loaded to their capacities, while nonconstraints are infinitely 
loaded to the requirements previously established at the constraints. 
Key words: constraints, requirements, optimized, goals 
 
 
KANBAN SYSTEM USED TO OPTIMIZE INVENTORY LEVELS 
 
DIANA TĂGĂDUAN* 
∗ „Aurel Vlaicu”University Arad, Romania 
 
Abstract 
The Kanban System introduced in this paper was developed by the Vice-President of Toyota Motor 
Company, Mr. Taiiohi Ohnos. Kanban is the production control system that “pulls” production JIT 
allowing smaller stocks to be produced. Kanban is a method to control the material flow by a JIT 
production system by using cards to authorize a work station to transfer or produce materials. 
Key words: inventory system, materials flow, cards 
 
 
ACCOUNTING POLICIES REGARDING SUBSIDIES IN AGRICULTURE  
 
CAMELIA-DANIELA HAŢEGAN*, CARMEN-MIHAELA IMBRESCU*, O. O. MEGAN* 
* West University of Timisoara, Faculty of Economics and Business Administration, 
Romania 
 
Abstract 
The work approaches theoretical problems regarding the role of subsidies in agriculture, the situation 
of the subsidies in Romania, as well as the accounting policies regarding these subsidies. From the 
accounting point of view, we followed how the politics are being applied by the companies with 
agricultural orientation, for the two categories: subsidies related to the assets and subsidies related to 
incomes.  
Key words: subsidies, subsidies in agriculture, accounting politices 
 
 
ACCOUNTING IMPLICATIONS OF STRATEGIES FOR REORGANIZING THE 
ENTERPRISES 
 



CARMEN IMBRESCU*, CAMELIA HAŢEGAN*, O. MEGAN* 

*West University of Timisoara, Faculty of Economics and Business Administration, 
Romania 
 
Abstract 
The present work analyses the concept of strategies for reorganizing the enterprises.. The 
reorganisation strategies are those strategies of multiple direction changes for a company, of 
reconfiguration of a company and of its activity in order to pass over a difficult situation and to improve 
its performances, for finally insure the survival of the company. Treating the reorganisation strategies 
is not done only from a managerial and juridical point of view. More and more often we discuss about 
creating some provisions for restructuring. 
Key words: enterprise strategy, strategies for reorganizing, provisions, provisions for 
restructuring, restructuring operations  
 
 
ASSESSMENT OF THE QUALITY OF THE TOURISTIC SERVICES BY MEANS OF 
“WALK-THROUGH” TYPE AUDIT 
 
F.L. ISAC*, S. RUSU* 

*„Aurel Vlaicu”University  Arad, Romania 
 
Abstract 
This paper aims at investigating the quality of tourist services based upon the „walk-through” audit 
method. In order to achieve our purpose, we devised a study which relied on applying a questionnaire 
to one hundred respondents, all of whom were accommodated at „Dallas” Lodge, in Moneasa resort, 
the county of Arad. The results can prove useful for the managers of the lodge in order to improve the 
tourist services they provide. 
Key words: audit, tourism, services, lodge 
 

 
EXERTED CONTROL OF FINANCIAL GUARD WITHIN COMPANIES IN 
AGRICULTURE 
 
GABRIELA CORINA SLUSARIUC* 
* Petrosani University, Romania 
 
Abstract 
Tax evasion is one of the socio-economical phenomenons of high importance, which all states 
confronts with, mush or less. Unfortunately, what can be done effectively in this domain is limiting as 
much as possible the consequences of this phenomenon, eradicating it being impossible.  
Key words: financial control, Financial Guard, tax evasion 
 
 
RESEARCH REGARDING THE USE OF A MODERN DIAGNOSIS TOOL IN THE 
ADMINISTRATION OF THE ECONOMICAL ACTIVITY IN ANIMAL SECTOR 
 
MARIOARA ILEA∗, ELENA COFAS ∗ 
*University of Agricultural Sciences and Veterinary Medicine, Cluj Napoca, Romania 
∗∗ University of Agricultural Sciences and Veterinary Medicine, Bucharest , Romania 
 
Abstract 



This paper work is part of a study regarding the management and the administration of the economical 
and financial activity of the Didactical Experimental Station Manastur Cluj-Napoca and includes the 
computational system for the economical diagnosis of the SDE activity.  
Key words: S.I.D.E., SDE Cluj-Napoca, informatics system, administration activity, 
animal sector  
 
 
S.I.D.E.-KEY INSTRUMENT OF MODERN MANAGEMENT 
 
MARIOARA ILEA*, ELENA COFAS** 
*University of Agricultural Sciences and Veterinary Medicine, Cluj Napoca, Romania 
∗∗ University of Agricultural Sciences and Veterinary Medicine, Bucharest , Romania 
 
Abstract 
This paper work is part of a study regarding the management and the administration of the economical 
and financial activity of the Didactical Experimental Station Manastur Cluj-Napoca and includes the 
informatics system from economical diagnosis SDE activity. The management instruments are very 
important in the decisional process because they offer the managers a complex set of information they 
can use in this activity The informatics system for the economical diagnosis- SIDE facilitates the 
financial and economical analysis of an agricultural exploitation. The program allows the introduction 
and generates data for both the vegetal and animal production. 
Key words: S.I.D.E., S.D.E.  Cluj-Napoca, management instrument, vegetal 
production 
 
 
VOCATIONAL PROCESS OF SUSTAINABLE DEVELOPMENT THEORY IN THE 
INTERNATIONAL ENVIRONMENTAL LAW 
 
NĂTĂLIŢA MIHAELA LESCONI FRUMUŞANU*, CLAUDIA ANDRIŢOI*,  A. 
PAULESCU* 
* „Eftimie Murgu”University Resita, Romania 

 
Abstract 
Sustainable development is a central objective of EU policy. Through integration within the EU, 
Romania automatically adopted this objective.The theory of sustainable development is a relatively 
new one and is still developing. The concept of sustainable development was outlined in a moment 
when the subject of environment was in the forefront of political debate. Sustainable development is 
now accepted as a primary objective of economic and social activity. Brundtland Report defines 
“sustainable development” as the development that fulfills the needs of present without compromising 
the ability of future generations to satisfy their own needs. 
Key words: sustainable development, international environmental law, principles, 
environment 
 
 
GRANT FUNDING ROLE ON ORGANIC AGRICULTURE 
 
NĂTĂLIŢA MIHAELA LESCONI FRUMUŞANU*,  CLAUDIA ANDRIŢOI*, A. 
PAULESCU* 
*„Eftimie Murgu”University Resita, Romania 
 
Abstract 
In the last period there are mainly encountered concepts such as “organic products”, “organic 
farming”, “organic agriculture” sustainable agriculture “,” sustainable development “, therefore in this 
paper I whish to achieve a clear demarcation between these concepts, stressing the importance of 



developing in Romania, of organic farming, as a mean of exit from the “economic crisis” to which all 
are concerned, emphasizing the importance of funding grants. Within the integration agreement of our 
country in the European Union, one of the imposed measures, inter alia, was the implementation of 
organic farming. Apparently something new and easy to put into practice, knowing the fact that it does 
not admit charged chemical, synthetic inputs, so that Romanian farmers met these conditions and 
respect them still on many agricultural areas. 
Key words: organic agriculture, investments, grants, EAFRD, National Strategic 
Plan. 
 
 
SOME ASPECTS REGARDING MEASUREMENT AND DISCLOSURE OF 
ENVIRONMENTAL ISSUES IN THE ANNUAL ACCOUNTS AND ANNUAL 
REPORTS OF COMPANIES 
 
A. MONEA *, MIRELA MONEA *, CODRUŢA DURA *, B. RĂVAŞ * 
∗ Petrosani University, Romania 
 
Abstract 
This paper presents some aspects regarding measurement of environmental issues in annual 
accounts and annual reports of companies and also disclosure of them 
Key words: annual reports, consolidated reports, sustainable development, 
disclosure 
 
 
SOME ASPECTS REGARDING CONSOLIDATED ACCOUNTS OF ENTITIES IN 
EURPOEAN UNION’S STATE 
 
A. MONEA*, D. COTLEŢ**, MIRELA MONEA*, B. COTLEŢ** 

∗ Petrosani University, Romania  
∗∗ West University of Timisoara, Romania 
 

Abstract 
The aim of coordinating the legislation governing consolidated accounts is to protect the interests 
subsisting in companies with share capital. This paper presents some aspects regarded consolidated 
accounts in EU’s entities. 
Key words: consolidated reports, assets, liabilities, income, expenditure 
 
 
RULING POSITION ABUSE SETTLEMENT – LEGAL PERSPECTIVES AND 
ECONOMICAL CONSEQUENCES 
 
MARIA – CRINA KMEN* 
*University of Agricultural Sciences and Veterinary Medicine “Ion Ionescu de la Brad”  
Iasi, Romania 
 
Abstract 
The main reason of the European competition policy is the fact that the market solely can’t naturally 
function on a normal basis. There is a need for external intervention to assure a proper evolution. It is 
well known the key role played by the market and the competition in guaranteeing the wellness of the 
consumers, in optimizing the allocation of resources and in offering a powerful motivation for efficiency 
rising and technical and qualitative level of production improvement.Restrictions on business 
behaviour designed either to achieve or maintain dominant power is an important element of 
competition policy in both the US and the EU.  



Key words: Antitrust, competition, ruling position abuse 
 
 
LEVEL FIVE LEADERS 
 
P. E. KMEN* 
*University of Agricultural Sciences and Veterinary Medicine “Ion Ionescu de la Brad”  
Iasi, Romania 
 
Abstract 
In today’s world, especially in the recent economical crisis condition, there is much emphasising on 
how to improve the performance of the company. In this light, the sustainable development is 
becoming more and more a questionable asset. Still, there are some great companies which succeed. 
What are the driving forces behind them? In the next few lines, we tried to gave some answers. 
Key words: Leadership, strategies, success, sustainable development 
 
 
ACCOUNT INFORMATION - SUPPORT FOR DETERMINATION ENTERPRISE 
PROFITABILITY 
 
CLAUDIA SÎRBULESCU*, ELENA TONEA∗, MONICA OCNEAN∗ 

*Banat’s University of Agriculture Sciences and Veterinary Medicine Timisoara, 
Faculty of Agricultural Management, Romania 

 

Abstract 
Information is an abstraction, a product of intelligent knowledge, but also a pervasive reality. She 
dominates and explains the universe, obviously up to the limit reached by the process of knowledge. 
In the economic field, this information is from the cell or the most insignificant operation, a simple 
transaction, up to mega structures: concern, holding companies or trans nationals world.  
Key words: account information, enterprise profitability, economic information 
 
 
ECONOMIC RESTRUCTURING AND EMPLOYMENT LABOUR FORCES 
 
CLAUDIA SÎRBULESCU*, LUMINITA PÎRVULESCU*, LIANA ALDA**, MARIANA 
CHIRILA***, D. CHIRILĂ*** 
 
*Banat’s University of Agriculture Sciences and Veterinary Medicine Timisoara, 
Faculty of Agricultural Management, Romania 
**Banat’s University of Agriculture Sciences and Veterinary Medicine Timisoara, 
Faculty of Technology Agricultural Products, Romania 
***Polytechnic University Timisoara, Romania 
 
Abstract 
Human potential of a country is an essential factor in economic development strategies, but recovery 
this resource is dependent on developments economy. In Romania, the transition was accompanied 
the general decline of economic activity in the long term, with a strong negative impact on employment 
levels labor.  
Key words: economic restructuring, employment labour forces, occupied population 
 

 



PRACTICAL ASPECTS CONCERNING THE SOLUTIONS GIVEN BY THE LOCAL 
AND CENTRAL COMMISSIONS OF PROPERTY LAND RESTITUTION TO THE 
REQUESTS FOR PROPERTY RETROCESSION FROM IASI COUNTY 
 
CARMEN – MARIANA MIHALACHE* 
* The University of Agricultural Science and Veterinary Medicine of Iasi, Romania 
 
Abstract 
The article goal is to debate an up-to-date subject: the property law issue, more precisely the 
retrocession to the former owners or to their successors. We are going to emphasize a specific aspect 
of Romanian legal state: the discrepancy between the content and the finality of a law (a typical 
example is represented by Law no. 247/2005 concerning the justice and property reform) as well as its 
implementation. 
Key words:  practical aspects, retrocession form, property 
 
 
FORMS OF CRIMINAL LIABILITY REGARDING PUBLIC OFFICIALS 
REGULATED BY THE SPANISH CRIMINAL CODE 
 
MIHALACHE CARMEN-DIACONU* 
*The University of Agricultural Science and Veterinary Medicine of Iasi, Romania 
 
Abstract 
The research methods I have chosen are specific to the approached domain, respectively the analysis 
and the synthesis within the legal framework (Law no. 188/1999 concerning the Status of the Public 
Employees, Law no.161/2003 - Book I, Title IV – Interests’ Conflicts and the Incompatibilities Regime 
in Exercising the Public Magistrates and the Public Functions, Law nor .477/2004 concerning the 
Behavior Code of the Personnel with Working Contracts Working in the Public Institutions, several 
governmental decisions among which we are mentioning the Governmental Decision no. 432/2004 
concerning the Professional Dossier of the Public Employees, the Governmental Decision no. 
1209/2003 concerning the Organization and the Development of the Careers of Public Employees, the 
Governmental Decision no. 1201/2003 concerning the Organization and Function of the Discipline 
Commissions and the Paritary Commissions within the Public Institutions, The Penal Romanian Code 
and the Code of Penal Romanian Procedure) reported to their implementation method sanctioned first 
of all – and why not – by the public opinion (from the point of view of the Romanian tax payer and not 
only). 
Key words: liability, Spanish Criminal Code, criminal legislator 
 

 
LEGISLATIVE PERSPECTIVES OF SMALL AND MIDDLE ENTERPRISES AFTER 
ROMANIA’S EU INTEGRATION 
 
S. STANCIU*, ANDREA FEHER*, C. G. TABĂRĂ – AMÂNAR * 
*Banat’s University of Agriculture Sciences and Veterinary Medicine Timisoara, 
Faculty of Agricultural Management, Romania 

 
Abstract 
The radical transformations occurred in the world economy generated great discussions especially on 
explosive increase of unemployment, uncontrolled inflation rates, inconsistent evolution of economic 
integration process, budgetary deficiencies, technological modifications, competition scramble, 
environment pollution, all these together being considered major problems which solution has not 
always regarded as a satisfactory one. In the European Union, enterprises are an important factor 
important of economical development. In order to build a strong economy, the European Union aims to 
strengthen the entrepreneurial spirit and to provide the necessary conditions to develop the innovative 
practices leading to setting up and development of enterprises. In achieving these goals it is essential 



to provide economical sustainability necessary to support the social progress and environment 
protection.  
Key words: enterprise, law, perspective, policy, juridical proposal, Regulation. 
 
 
LAND FUSION – A PRIORITY IN THE ROMANIAN AGRARIAN POLICY ACTION 
 
S. STANCIU* 
*Banat’s University of Agriculture Sciences and Veterinary Medicine Timisoara, 
Faculty of Agricultural Management, Romania 
 
Abstract 
After more that fifteen years of transition, ownership and farming structures of Romanian agriculture 
are characterized from size point of view by out the coexistence of two farming categories – small size 
(households) and large size (associations, trading companies), and from efficiency point of view, low 
productive, being not in concordance with the high economic performance notion met within the 
European Union’s trading agricultural farms. Starting from these appraisals and taking into 
consideration the developed European countries’ experiences and results, re-dimension of agricultural 
farms, as an important task of agricultural policy, it should be considered the dimensioning criteria, 
optimum size and the increase tendencies demonstrated during the time in the European Union 
member’ states. The priority objectives in order to achieve performance agriculture in Romania are 
centered on the concentration of agricultural areas with a view to configurate the efficient agricultural 
farm which should develop high efficiency agricultural activities. Under these conditions, land market 
actions, entirely, can offer a wide manifestation framework of the interests which converge towards the 
increase of agricultural exploitations dimensions. 
Key words: production, factor, land-fusion, concentration, reason, fragmentation 
 

 

 
CHANGES OF THE FISCAL CODE 2009 – STUMBLING BLOCK FOR TRADING 
COMPANIES  
 
MONICA OCNEAN*, CLAUDIA SÎRBULESCU* 
∗ Banat’s University of Agricultural Sciences and Veterinary Medicine Timisoara,  
Faculty of Agricultural Management, Romania 

 
Abstract 
The introduction of a minimal tax payment for the taxpayers whose profit tax is  smaller than the sum 
of the minimal tax for the corresponding total revenues,  according to this new variant, leads to the 
situation in which no corporate body  will be able to avoid tax payments, no matter what its 
economic situation is, if it  records losses, obtains a minimal profit or does not record revenues 
Key words: profit tax, taxpayers, the taxable profit, scope of application of tax, 
activity - any activity carried out by a person for the purpose of obtaining income, The 
Ministry of Public Finance 
 
 
THE BOND ISSUING PROCESS 
 
MONICA OCNEAN*, CLAUDIA SÎRBULESCU* 
∗ Banat’s University of Agricultural Sciences and Veterinary Medicine Timisoara,  
Faculty of Agricultural Management, Romania 
 
Abstract 
Currently, bond issuing is the most common debt raising method used both by corporations and 
sovereign borrowers. Traditionally, bonds have bee issued and sold through underwriting syndicates. 



Referring to bond debt, there are several types of debt in terms of collateral offered: secured, senior 
unsecured and subordinated. Furthermore, bonds can be classified as: domestic bonds, foreign 
bonds, Eurobonds and global bonds. Usually, the participants in a bond issuing process are as 
follows: issuer, lead manager (also called “ book runner ”), co-managers, underwriters, selling group 
and investors.  Issuer is the entity that seeks to raise funds in the debt capital markets. Most important 
players in a bond issuing transaction  are: issuer, lead-manager and co-manager(s).  
Key words : bond issuing, co-managers, underwriters, selling group, due diligence, 
allocating bonds, management fee, underwriting fee, selling concession. 
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