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The two programs PNDR  POP aims and objectives that support the 
growth of competitiveness of agro-food sector and forestry, environment 
and improve the countryside, fisheries sector competitive. Some credit 
institutions are involved in co-financing of projects eligible under PNDR 
POP and by providing a flexible funding structure. 
For eligible projects within the PNDR and POP in the types of loans that 
can be accessed are based on the specific project and associated 
installation Financial:  
1) Credit co-financing - credit for investments in completing their own 
sources for co-financing component of "private contribution"; 
2)Credit "support" - credit to finance the pay gap between payments to 
suppliers of equipment and services made in the project investment, and 
income from APDRP. 
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Through the National Program of Rural Development (PNDR) from 
2007 to 2013, Romania, aiming at a series of objectives that support the 
growth of competitiveness of agro-food sector and forestry, improve the 
environment and the rural area, improving quality of life in rural areas, 
diversification of rural economy, starting and functioning of local 
development initiatives.  

Strategic Vision for Fisheries Operational Program (POP) from 2007 
to 2013 fisheries sector requires a competitive, modern and dynamic 
activities based on sustainable fishing and aquaculture, which consider 
issues environmental protection, social development and economic welfare. 

                                                
*Western University of Timisoara, Faculty of Economics and Business 
Administration, Romania 
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The funding for the Common Agricultural Policy and Common 
Fisheries Policy are: 

1. European Fund for Agriculture and Rural Development (EAFRD);  
2. European Fisheries Fund (EFF); 

3. The European Agricultural Guarantee Fund (EAGF).  
Estimated total value of payments made by the EU supported the 

Government of Romania amounted to around 13 billion euros of which 
about 8 billion euros are allocated to the Rural Development (EAFRD + 
EFF). 

At PNDR approval by the European Commission (20 February 
2008) measures available under the EAFRD are:  

Modernization of agricultural holdings;  
Increasing value added agricultural products and forestry;  

Renovation, rural development, improving basic services for the economy 
and rural population and the value of rural heritage. 

Some credit institutions are involved in co-financing of projects 
eligible under PNDR POP and by providing a flexible funding structures, 
including partnerships with Guarantee Funds (FGCR, FNGCIMM). 

Products by credit institutions are the beneficiaries of loans and 
financing through grants and PNDR POP, pre-financing and / or co-
financing investment projects.  

Beneficiaries are clients of legal persons, authorized persons, family 
associations, which develop projects eligible under PNDR respectively and 
POP:  

- Realized net profit according to the latest accounting data, recorded 
equity and positive activity for at least 12 months;  

- A debt service were under the last CRB(central bank risk) checks;  
- Are included in category A, B, C according to the criteria of 

financial performance;  
- Not listed in the risk of the credit institution or to the Credit Bureau  

In each case can be accepted and the project beneficiaries have been 
established less than 12 months or whose activity is held less than 12 
months provided that the provisions relating to guarantees. 

For eligible projects within the PNDR and POP in the types of loans 
that can be accessed are based on the specific project and associated 
installation Financial:  
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1) Credit co-financing - credit for investments in completing their 
own sources for co-financing component of "private contribution";  
2) Credit "support" - credit to finance the pay gap between payments to 
suppliers of equipment and services made in the project investment, and 
income from APDRP (related component of "public").      Source of 
repayment is the income from APDRP (Payment Agency, Rural 
Development and Fisheries - the former SAPARD Agency).  

Credit support will be granted only for projects that are co-financed 
by a bank credit investments.  

Depending on the quality of counterparty and complexity of the 
project may be granted credit point (short or medium - depending on the 
nature of expenses) to fund certain expenses not eligible (eg VAT 
recoverable, etc.). And the need for working capital. 

According to the PNDR, APDRP may grant an advance of up to 
20% of the eligible reimbursable project. 

As a result, the request may be issued a letter of bank guarantee for 
advance refund of the APDRP, in order to pre-finance project.   
* Provide a letter of bank guarantee will cause a corresponding reduction 
Support Credit value according to the formula:  
 
The Credit Support = public grants - worth a letter of bank guarantee  
   

On the client may issue a Letter of Comfort project required deposit 
at ANPA (National Agency for Fisheries and Aquaculture). 

Depending on the quality counterparty complexity / type of 
investment, repayment capacity, loan periods may be short, medium or long, 
maximum 10 years for loans for co-financing, on the short or medium term 
(up to 36 months) credit «support»  

Appropriation point (short / medium) to finance certain expenses not 
eligible (eg VAT recoverable, etc..) Will not exceed 36 months.  
If the customer request a letter of bank guarantee of refund advance in favor 
of APDRP, it will be issued for a maximum period of 36 months. 

Depending on the complexity of the investment project may be 
granted a grace period not exceeding 36 months or 24 months if necessary 
without exceeding the period of the project.  

Grace period applies only to the principal, interest and related fees 
will be paid on the date set in the chart notes on the credit. 
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The amount of credit varies depending on the type of credit for that: 
- Credits of co-financing - up to 100% of the eligible expenses for 

private contributions;  
- Appropriation "support" - up to 100% of the public input 

component;  
For loans that are granted in order to cover the amount of ineligible 

expenditure will not exceed 75% of the total under the project.  
If the customer request a Scisoare of bank guarantee for repayment 

of the advance, it will represent 110% of the advance requested by the 
APDRP.  

Collateral for the loan co-financing will cover the full loan amount 
and interest for a year. 

To grant, guarantees must cover at least 50% of the loan and interest 
a year, and the difference up to 100% will be guaranteed the investments of 
credit.  

If credit support coverage will be guaranteed with a minimum 50% 
guarantee at the actual credit to customers and performance of category C, 
100% guaranteed genuine and real estate securities fund, calculated at the 
wave of credit. 

The types of guarantees that can be separated / combined are:  
- Guarantee real present (excluding the pledge money or future lien 

on future property, assignment of receivables, inventory, equipment older 
than 3 years);  

- Personal guarantee (excluding fidejusiunea, letters of guarantee 
issued by persons other than banks / state Roman letters engagement);  
- Bank letter of guarantee;  

- The securities offered by Guarantee (FGCR, FNGCIMM);  
- Ensuring the risk of non-payment to an insurance company agreed to the 
bank. 

Additionally, regardless of the type of credit will be forfeit on 
accounts.  

Further details on the guarantee credits for pre-financing and / or co-
financing projects by Eligible PNDR and POP:  

- According to HG 224/05.03.2008 can be guaranteed and assets 
resulting from investment projects financed by PNDR and POP. In this case 
the beneficiary will need to provide notice informing the APDRP on 
acceptance guaranteed investment;  
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- Credits can be guaranteed in the proportion: 
up to a 100% FGCR; 
up to a 80% FNGCIMM; 
If funding recipients with an old business in up to 12 months will 

require a proportion of 75-80% min guarantee real property (residential), the 
rest up to 100% of the guarantees being supplemented with other types of 
the referred up.  

Credit costs are interest and fees, and pay according to conditions set 
out in approval and mentioned in the credit.  
The refund is given in strict correlation with the achievement of production 
capacity and projected cash flows generated by business.  

Credit for «support» repayment schedules will be strictly correlated 
with staggered terms of incomes from the APDRP (according to a statement 
of staggering payments from APDRP, the Annex to the Financing). 

Recipients of loans are legal persons or individuals  
Not eligible for credits:  
- Clients legal persons:  
 are recorded in the risk of the credit institution; 

     Clients which data exist at Risk Central Bank, outstanding record of type 
B (rate remaining between 16 - 30 days), C (rate remaining above 31 - 60 
days), D (outstanding rates between 61 - 90 days) E (rates remaining over 
90 days) and X (contracts enforceable invested with the formula);  

Clients / legal representatives for which, on analysis of credit, the 
bank has received an order blocking the attachment of the accounts in RON 
and foreign currency; 

 Clients registered in CIP with major payment incidents in the last 12 
months; 
   Clients who according to financial performance are included in categories 
D or E and / or those who have debt service substandard, doubtful or loss; 

 Clients who register for outstanding debts to the budget;  
 Clients registered in the Register for Insolvency. 

- Clients authorized persons: 
Clients registered in the risk of the credit institution;  

 I am registered at Risk Central Bank / Bureau of outstanding loans with 
rates of over 30 days and / or invested to make contracts enforceable in 
court or act in accordance with Law 85/2006 on insolvency proceedings; 
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Clients are registered in the Register for Insolvency;  
 Clients registered in CIP with major payment incidents in the last 12 
months;  

Clients register Bureau Credit conf instruction to "consultation credit 
information bureau";  

Clint / spouse who register by order of attachment blocking accounts 
in RON or foreign currency;  

Clients who register for outstanding debts to the budget. 
If an unfavorable opinion of the risk group-level, the credit will be 

submitted for approval at the level of competence.  
Issue letter of comfort for eligible projects through the POP will be the 
analysis of project investment and economic performance and financial 
beneficiary of the project.  

Analysis and approval of loans will be made only after submission 
of the grant funding ended with APDRP. 

Competent approval the authority in effect for customers in 
categories A and B. 

For clients of category C, the commitment is made by the Credit 
Group, after obtaining the opinion of the risk to the limit of their 
competence. If overcome the skills of group loans, the approval will be at 
the top based on overall exposure per customer / customer group.  
After approving loans, the bank together with the applicant will proceed to 
contract credit. 

Credit granted shall be made available to the client according to the 
conditions established and listed in the credit, the securities registration and 
sign the credit agreement. 

Payments of credit is made on the basis of documents submitted by 
the client in USD and only for approved destination.  

Uses of credit co-financing will be in full or in installments, the 
execution phase of the project under a graphical user Annex to the credit. 

Uses of credit support will be made only for eligible expenses 
related to the project, established by the contract concluded with APDRP 
funding and will be linked to stages of project execution and settlement of 
the eligible costs. The list of eligible expenses are listed in the guides for 
each applicant measures.  

If during the use of bank credit find:  
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1. client does not meet the conditions imposed by the contract 
concluded with the funding of APDRP starting, implementing, monitoring 
project 

2. entity financing the project or declare a stage of the ineligible  
then has the right to block any further use of loans and proceed as follows: 

- If the client has the opportunity to cover its own expenses related to 
finalizing the project will proceed with a restructuring of all facilities;  

- If the customer can not cover for its own expenses related to 
finalizing the project, loans are due and will initiate action to recover flow 
in accordance with the procedures in force. 

In order to follow the way of implementing the investment and 
collection of amounts of grants for the project, the adviser to clients will 
proceed to prepare a report relating to visit The portion of the payment of 
APDRP determined in accordance with the Declaration of staggering the 
initial payment or corrected.  

Report visit will write later filing each file and pay the APDRP will 
be accompanied by a copy of the request for payment.  
After approval by the settlement amounts APDRP past client demand for 
payment, the customer advisor will submit to the credit copy opinion given 
APDRP. 

A special attention will be given to pursuing the observance of the 
beneficiary of maximum execution of the Contract Funding (3 years, 
respectively 2 years for projects that provide construction and simple to 
purchase machinery, equipment, etc..) Violations because the penalties 
during atrege 2% on the value of eligible reimbursable and implicit weights 
in the project and payment amounts from APDRP.  
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