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Information is an abstraction, a product of intelligent knowledge, but also 
a pervasive reality. She dominates and explains the universe, obviously 
up to the limit reached by the process of knowledge. In the economic field, 
this information is from the cell or the most insignificant operation, a 
simple transaction, up to mega structures: concern, holding companies or 
trans nationals world.  
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One of the components of the system of organization and 
management of the economic circuit is its information. 

Information in general purpose, is a story, a novelty, a message 
coming from any area of knowledge, this concept expressing a formula 
written, likely, to make an acquaintance.  

Information may be considered a good consumer of mass destruction 
being used by many users: middles and small, listed company, investors, 
state etc. First time, the term information has been entered in the technical 
field to denote uncertainty removed by an event in a set of possible events. 
Subsequently, the meaning of the term was extended to knowledge usual, 
that is, to a new, previously unknown, the surrounding reality, for this 
purpose is used symbols which, by associating them with the facts, provides 
information.  

Quality of information is characterized by a number of attributes:  
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• Speed - the time needed to establish information to go through the 
issuing of the receiver;  

• Frequency - the number of the same type in one unit of time, 
causing rhythmical ness information;  

• Accessibility - depends on the means of communication, degree of 
staff training procedures for storage, etc..;  

• News - information is the ability to present recent events;  
• Comprehensibility - assumed property information to be 

perceived by users;  
• Reliability - is the ability to provide information a true and secure 

an event / object;  
• Relevance - the quality of information assumed to provide answers 

at a time;  
• Age - is expressed by the length of time collecting information 

until transposition into action the decisions taken on them.  
In the context of contemporary developments in business, 

development of market economy, increasing its complexity led to a 
corresponding development of economic and financial information. Such 
information has characterized the economic situation, the financial-
economic activity, the use of human and material resources, both for its own 
needs and for third parties (shareholders, customers, banks, and tax bodies, 
other natural or legal persons).  

Current developments of modern society require continuous 
improvement of economic and financial information. It must be built to 
meet the requirements for substantiation of the decisions and information 
needs of business partners.  

Information, usually, is a particular case of reflections that form the 
interconnection between the two processes so that the material property of 
one (the issuer) is reproduced in the second (the recipient). Information 
consists of data that have been processed into a form useful for the recipient 
and a real value for planning, control or make decisions.  

Economic information, specific activities can be defined as a 
communication, message or news, which contains new elements of 
knowledge of states, situations, conditions for manifestation of certain 
economic processes and phenomena. At the economic level, economic 
information, as specific data that is, is derived from certain sources internal 
or external communication and serves in the organization to some 
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recipients. The road travelled by obtaining information from and to the 
recovery to go through several steps: collection - processing - transmission - 
reception – utilisation. All, methods, techniques and instruments used for 
collecting, recording, transmission, circulation, processing and use of 
information is an information system.  

Information activities may be described as all activities related to 
production and use information.  

Meaning of the word information can not be explained only in 
relation to two other terms: data and knowledge. Once a sign is a symbol, 
which results directly from observation of facts. It is a raw material which, 
through treatment, will be transformed into information’s. O information 
resulting from such treatment of data that needs to answer a user in a 
context which is proprietary.  

Financial analysts take raw information and turns into another type 
of information, which reflects their ability to understand, synthesize and 
interpret information as its feedstock. Specifically, they achieved three types 
of activities relating to information:  

• searching for private information is not publicly available;  
• analysis, processing and interpreting information in order 

previsions (predictive analysis);  
• analysis of past performance (retrospective analysis);  
Notes that their relationship with the account information is not 

simple. On the one hand, account information is a factor of production for 
analysts and on the other hand, the same information is on the market, a 
competitive analysis reports.  

As C. Greiner stresses, should not lose sight of that:  
• Information objects are constructed, "the information does not 

grow in nature, and they are artefacts, symbols deliberately created by social 
actors;  

• Information representation and factory induce behaviour after 
complex mechanisms;  

• Along with formalized knowledge, tacit knowledge, unexplained, 
played a very important role.  

Changing needs of information required by the evolution of natural 
and social systems - objective reality that assumes knowledge of the status 
and functionality of the component systems - led to economic development 
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information system, the elements thereof, stock records, accounting and 
statistics.  

Economic Information System (SIE) is all means and processes of 
production, storage and use of information in an area of economic activity 
as a result of investment of human resources capital.  

An economic information system is a group organized by complex 
information, which is obtained by processing data from certain sources that 
are necessary for the organization, leadership and economic activity. The 
importance of such a system deriving from the knowledge that it provides at 
any time the status and functioning company providing information about 
how to use resources, the existence of deficiencies and examined their 
needs, etc..  

Information, particularly economic information is present today in 
all areas of activity, being an indispensable element of progress. Realities of 
modern society shows that with the development of market economy and 
increasing complexity of the need to develop properly - that area, content 
and operation - economic information because it can:  

• provide exactly the necessary decision-making;  
• provide the right economic enterprises;  
• provide the financial-economic activity.  
An essential component of economic information system (the 

kernel) is an accounting, is considered today an independent scientific 
discipline with its own status in the family social sciences (economic system 
science). 

Grouping of economic and financial information at micro level may 
be next:  

• Information from sources outside the company (for the domestic 
and international);  

• Information from internal sources (out of stock records, status and 
financial accounting of the enterprise).  

Information sources of financial analysis are:  
- Financial: annual accounts (balance sheet, the profit and loss, cash 

flows, explanatory notes), six-monthly reports and quarterly progress stock 
quotes, information on competition, the financial analysis etc.;  

- Information economy: the evolution of economic activity, price 
trends, changes in the activity, the general economic outlook for economic 
developments in exchange rates of currency etc..;  
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- Other information: credit risk assessment, mergers and 
acquisitions, management reports etc..  

The information refers to general economic situation and the overall 
economies at a time, the economic outcome of the economic agents are 
influenced directly by economic recession or expansion. In a favourable 
economic conjuncture activities have a tendency to increase, as did profits 
and thus stock quotes, evolving directly proportional to them. There are 
institutions that provide general information about the economy as a whole 
and for each sector of activity (e.g. National Institute of Statistics, National 
Bank of Romania). Very important are the grades given by international 
rating companies (Standard and Poor's Moody's) that are absolutely 
necessary especially financial analysis commissioned by investors. This 
information becomes very necessary especially when the economy to 
change course, from recession to expansion and vice versa. 

Information about the activity, the importance of a study over the 
activity arising from the fact that the overall evolution of an enterprise is the 
time most of the developments that part. Information needed to assess the 
evolution of activity includes:  

• Nature of products;  
• The technology used;  
• The production has a significant incidence on the results and 

profitability over the period of rotation of stocks, on the means of financing.  
Information on the sources of information is diverse enterprise. 

Some information is mandatory and public, others are offered exclusively to 
shareholders.  

The vast majority of information on fiscal side and include the 
balance sheet, the results, annexes and explanatory notes to be offered to 
financial institutions and are offered for publication in the press economic 
and tax specialist. Usual, financial analysis using all sources of information 
that can clarify some issues to establish a financial diagnosis. Due to its 
systematic, uniform and diversity information it provides, accounting 
appears as the main provider of financial information necessary for analysis. 
However, the regulations and provided the normalization records economic 
events and treatments induce a formalism which creates difficulties in 
establishing a diagnosis Financial. However there are a number of 
limitations of accounting information:  
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• Using historical cost and inflation data provided accounting are 
historical figures not adjusted with the consumer price index so as to ensure 
comparability of data is needed pre-treatment one of them.  

• Using various methods of stock valuation (FIFO, LIFO, CMP), 
which creates difficulties in making comparisons between companies. 
Financial analyst often needs to look beyond the financial data in order to 
eliminate these disparities;  

• Treatment of extraordinary events - analyst must determine which 
items should be in excellent financial analysis, especially in the light of the 
fact that accounting harmonization with the European directives many 
extraordinary items are considered for exploitation.  

Besides the information presented above, the financial analysis it is 
necessary and qualitative information:  

• The potential expressed by the quality of technical equipment, 
assimilation of new technologies, personnel skills, productivity levels are 
important factors that determines the present and future competitiveness of 
businesses and financial performance of the default;  

• The potential commercial - in determining which are necessary not 
only general information, such as turnover, which are included in the 
financial statements, but detailed information on the structure of the 
assortments, customer seasonal of the market share, etc..;  

• The organization, team management capability, the adequacy of 
management, quality of work relationships, etc..  

The diversity and complexity determine the information used for 
financial analysis to establish a financial diagnosis.  

Uses of information by financial analysts refer to four key issues:  
• Growth prospects of the economy is based on future expectations 

as regards the economy as a whole industry in general and the analysis, in 
particular giving attention to the factors that most influence on expected 
future performance (profit, dividend and the price action);  

• Factors of significant financial market, putting emphasis on 
identifying factors that influence the position on the market; 

• Parameters of the investment is taken into account dividends and 
the market price in conjunction with acceptable risk;  

• Investment strategies, recommendations where to invest short term, 
medium and long are two basic aspects: expectations in the price and timing 
of actions in terms of enterprise performance.  
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Accounting information provided by the synthetic and analytical 
accounting serve economic and financial analysis as the raw material level, 
in the development of diagnostics based on strong economic and financial 
reality with surprising accuracy of the accounts in question.  

Since the assets that comprise the assets of an enterprise can not only 
record changes on the nature or increase diminution, the accountant 
becomes a powerful tool commensuration these changes. Because the 
information provided by the accounting fructify to be the true value it is 
necessary to establish a link between indissoluble information generated by 
the accounts and economic-financial analysis.  

 
To achieve this goal has the necessary accounting tool called 

"account" to be associated with new functions, so that the operation of a 
simple debit or credit information to generate financial and management 
accounting, preferably in the shortest time possible .  

In analyzing the overall effectiveness of an enterprise is very 
important quantity and quality of financial information-existing at a given 
moment in the economic system, preferably at levels of more analytical.  

Mathematical modelling made possible by information technology in 
the current implementation opens doors of production functions (economic) 
in any enterprise, regardless of its size.  

It is clear that to achieve superior profitability throughout the 
business, an enterprise must function and maximize economic profits, and to 
minimize the economic costs.  

Based on information provided by the synthetic and analytical, at 
each enterprise builds balance sheet as a summary of all changes of 
economic nature found at a financial accountant. 
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