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Abstract: The current crisis has shown the true face of the measures 
taken by the EU states. Greece has become from a model to follow, a 
negative example for all European Union member states. Romania has 
made good progress concerning the process of economic convergence, 
but it requires perseverance and continuity, especially that this positive 
development has been hampered by the economic crisis. To learn from 
mistakes of Greece in order not repeat them is something essential for the 
future development of our country. 
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INTRODUCTION 
 

The economic growth in the recent years has set Romania on the 
right track concerning the economic convergence process, but it requires 
perseverance and continuity. Over several decades the difference between 
the level of revenue obtained in our country and the level from the EU will 
diminish. Therefore, Romania should learn from the experience of the 
countries which have been previously included in the European Union and 
to establish its development strategy based on actual performance of the 
Romanian economy. 
 

MATERIALS AND METHODS 
 

Ireland, Spain, Greece and Portugal, 3 - 4 years ago, were 
examples of countries about which it was said with confidence and pride 
that have managed to achieve real convergence. These states were known 
under the name of “cohesion states” because when they joined the European 
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Union the level of the gross domestic product per capita obtained by each of 
them did not reach the average level recorded in the European Union. 

Upon the accession to the European Union in 1973, Ireland 
recorded levels of the macroeconomic indicators below the EU average (for 
example, per capita income represented 59% of the EU average). But in the 
years following the accession, the country had an intensive process of 
convergence exceeding in the current period the EU average income per 
capita calculated at purchasing power parity. Unemployment in 1987 
reached 17%, a figure two times higher than the EU average at that time. 
These results were driven by the substantial growth of foreign direct 
investment, of structural funds, by the implementation of policies leading to 
macroeconomic stability, by a new approach to the industrial relations. It is 
to be noted that since 1996 the values recorded by the gross domestic 
product per capita have exceeded the EU average. 

Greece became an EU member state in 1981. Between 1976 - 
1993 expansionary fiscal policies have been implemented in Greece and 
these policies led to the reduction of the economic growth in the coming 
years. At the same time, due to the business environment instability the 
Greek economy has suffered in the competition with other European 
countries to gain markets. This unfavorable trend has begun to be stopped in 
the late ‘90s, when there has been noticed progress on the macroeconomic 
stability and on the economic growth record. Greece has resorted to the 
liberalization and development of the banking system and also of the capital 
market in order to participate in the Economic and Monetary Union. During 
2000 - 2006 it has managed to attract structural funds to enhance the 
competitiveness of some sectors of the economy, infrastructure 
development, reducing inequalities between regions. 

Portugal joined the EU in 1986 and one of the performances 
obtained by it is the per capita gross domestic product representing 80% of 
the Union’s average in the late ‘90s. 

Spain, as its neighbor, became an EU member in the same year. 
Both countries have benefited from an increased volume of direct foreign 
investments, of the structural funds, which were primarily directed towards 
infrastructure development. Spain since 2000 has targeted achieving fiscal 
consolidation and structural reforms. The results due to the continuity of 
implementation of economic policies became obvious so that productivity in 
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Spain in recent years has reached the same level as the average productivity 
of the European Union. 

 
RESULTS AND DISCUTIONS 

 
The progresses that these countries have achieved over time have 

become prerequisites for economic development and reduced the gaps that 
divide them from the other European Union countries. Yet, among these 
countries, Greece was considered as s country that has made the least 
performances since the accession to the EU. 

Today, after the economic crisis effects have also reached the 
European states, these “cohesion states” are facing a real problem: the 
ability of reaching bankruptcy. 

Greece, from these four states, recorded a record level of the 
public debt for a EU member country and of the euro area: 124.9% of the 
GDP. The budget deficit reaches 12.7% of the GDP. They are the most 
important macroeconomic indicators through which one follows the 
evolution of a state before and after the accession to the EU. Greece has 
managed to exceed the maximum values established for these two indicators 
in the Maastricht Treaty (budget deficit 3% of the GDP, public debt 60% of 
the GDP). 

The reduced possibilities of Greece to succeed in paying back the 
huge debt determined the Greek Government to try to adopt an austerity 
program, in order to show that bankruptcy is not close. The measures taken 
did not have the effect of persuading the EU states that the country can 
handle without outside help, and have produced a series of protest 
demonstrations by the population, dissatisfied with the austerity program. 

This situation did nothing else but simply draw attention to the 
other cohesion countries, which have not concretely reached the problems of 
Greece, but are affected by the crisis and in turn record values of the deficit 
budget and of the public debt which exceed the admitted limits. Spain and 
Portugal are considered vulnerable countries, especially given that they are 
in full recession. Ireland has understood the problems that Greece has to 
face and began in 2009 to cut public spending and to tighten the fiscal 
policy. 
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CONCLUSIONS 
 

These countries were presented as role models for the states that 
joined the European Union, being those which managed to pass the exam of 
the real and nominal convergence. Greece being geographically the closest 
to Romania represents an example to follow for accomplishing the 
convergence and for reducing the gap between the macroeconomic 
indicators in our country and the average from the EU. 

Nevertheless, the last year led to a change in perception of these 
countries, and Greece from the model to follow, became a negative 
example, especially because it did not present in Brussels the true values 
recorded in recent years by the macroeconomic indicators. 

Having this example, our country must not repeat the mistakes of 
Greece, and it should mainly understand that: EU membership does not 
automatically lead to reducing disparities between countries, but it can 
support this goal over time; convergence is a long-term process; carrying 
out the established objectives can be achieved through investments from 
both inside and outside; economic development is conditioned by the size of 
savings, by the increase of workforce qualification, by enhancing 
productivity and competitiveness. 
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