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Abstract: The main source of accounting information is represented by 
financial situations. These are useful to several categories of users. To the 
management of the company, to the users with direct and indirect 
financial interest. The quality of the accounting information is essential in 
the users’  decision-making  procedure. 
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INTRODUCTION 

            It has been mutually accepted nowadays that the new manmade 
resource – information, has a decisive role. The one who has access to rich 
information in every field of social life, which will allow him to overcome 
and freely move between limits and constraints and make most  of the his 
resources, will have an advantage, both from a financial and a moral point 
of view.  
           Wealth and power will mainly result from information which has 
become the key element to a high productivity, to competitiveness of 
companies, economic branches and global economy on the whole. 
           The evolution without precedent of mankind has turned information 
into an indispensable must within the decision making procedure.  
            In the complex amount of information, the one referring to economic 
life has had by far a most significant importance. 

 
MATERIAL AND METHOD 

                 The accounting information of an entity can be classified in two 
large categories: financial accounting information and management 



FACULTATEA DE MANAGEMENT AGRICOL 

  

information. The former addresses external users, such as investors, 
employees, creditors, government or the general public and is defined by 
synthetic financial situations or, briefly, the financial situations.  
                  The financial situations represent the principal informational 
source for many categories of users: the management of the company, users 
with a direct financial interest or users with an indirect financial interest.  
The quality of accountancy information is essential in the decision making 
procedure of the users.   
                  Know the requests of the users of accounting information on a 
macro-economic level is vital in finding the appropriate answers for their 
information needs. In most of the cases, the requests coming from various 
categories of users for the two types of information aim at close utilities, 
which differ only by the level at which information supports economic 
decisions.   
                  The socio-economic reality of every country triggers a hierarchy 
of priorities for the users: 

- the financial information mainly addresses users which are 
external to the entity. Thus, hard to deny, the place of internal 
users, represented by executors, (administrators) falls on the 
second place. 

The appearance of joint-stock companies, the development of financial 
markets, the growth of movable values have generated, in developed 
countries, a break between administrators and stockholders, fact that 
“imposed” the development of accountancy dualism: a financial 
accountancy which addresses mainly to third parties and a management 
accountancy which focuses especially on the informational needs of the 
entity’s executive board.   
             - the range of external users (third parties) is extremely diverse: 
stockholders, creditors, the public power, employees and workers’ unions, 
employers’ associations,  commercial partners ( clients and suppliers), the 
mass public, bodies invested with regulation power, groups of consumers, 
organizations that protect the environment and other stockholder companies 
and societies.  

In the world of developed financial markets, the accounting 
information mainly serves the necessities of investors and creditors, 
concelors and their representatives included.  
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Priviledged informational needs in the case of investors and creditors 
does not mean that standardized accounting excludes the other catories of 
users. A possible lack of ballance in satisfying the demand of financial 
information by the standardized accounting, to the only benefit of investors 
can determin action on the part of certain pressure groups which claim their 
rights. 
 

RESULTS AND DISCUSSIONS  
 ICCA (Canada) has elaborated a non limitative list of the privilidged 
users : investors, creditors and third parties 

- regarding the investors and creditors, both real and potential 
ones are mentioned 

- the large majority of investors and creditors dispose only of 
information hosted by synthetic documents, since they don’t 
have the means and resources to obtain additional information. 
Compared to these, important investors and creditors can 
request, for a fee, additional financial information.  

- The structure and the significance of the information influence 
the list of external users; thus the list contains only persons who 
have fair knowledge in administration, ecomony, finances and 
accounting. 

- The financial information addresses only the persons who are 
willing to make effort and consume enough time in order to 
procede to analysis and pertinent interpretation on the financila 
situation of the results. 

The management bears the whole responsability for the activities of the 
entity and for achieving its objectives.  
The users of accounting information referring to financial situations which 
generate the financial position of the entity, the performances and  the 
tresory fluxes  are: 

- actual and potential investors are interested in previous results and 
future income of the entity. 

- Financial creditors, suppliers and other commercial creditors are 
interested in the possibility to reimburse the credits, analyzing the 
liquidities, the profitability and tresory fluxes of the entity. 
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Users with an indirect financial interest are: tax bodies and other control 
bodies, etc. 

Investors do not always have either the power or the education necessary 
to sollicit certain useful information.  

 
CONCLUSIONS 

We conclude that actually, accounting information has certain limits 
as far as quality and offering an accurate image of its content are concerned.  
The accurate image plays a fundamental role in the decisional act because 
the accuracy of accounting information is very important in making 
decisions at executive level, which influences the activity of the entity.  

In our opinion, absolute fidelity regarding accounting information is 
still long to achieve. There is a discrepancy between accurate image and 
reality. Moreover, accounting, which often comes up with hypothesis, for 
evaluations which may be debatable , is based information which cannot be 
replaced by certainties, because the latter do not exist. 

The European Union has rephrased CE 295/2008 of the European 
Parliament and the Council of March 11-th, 2008 regarding the structural 
business statistics.  One of the major modification is introducing a legal base 
to collect data on business services. (annex VIII) and enterprises’ 
demography (annex IX).The legislation has already been adopted  and the 
first year of reference, for which the data are to be supplied, is 
2008.Consequently, the first statistic data will be recerived starting with 
2010.  
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